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E {2843/ \r51b8/Consolidated Financial Highlights

(&5 A /Million yen)

22/3 23/3 24/3 25/3 26/3
EEE S xR =X =R Fi8
(Year-end) | (Year-end) | (Year-end) QCE =)l (forecast)
LS
N 162,744 153,472 185,194 196,523 216,400
et Sales
=
55 L#e 4 33,117 31,708 40,590 42,311 44,400
Gross Profit
SELHRAIEEER %)
JU L
Gross Profit Margin (%) 20.3 20.7 219 215 20.5
L
g' iﬂﬁ 11,877 7,030 15,457 14,364 15,500
perating Income
NN
FTEEEEMEE %)
Operating Income Margin (%) 13 46 8.3 13 12
ALy
'gé'% Fil % 10,258 5,033 12,984 12,427 12,000
rdinary Income
N
FTLEEREMEE %)
Ordinary Income Margin (%) 6.3 33 10 6.3 55
ek TRET 2 L EIMFI4E
Net Income Attributable to Owners of Parent 6,215 4,584 8,178 8,207 8,000
== = e
SE L B ()
Net Income Margin (%) 3.8 3.0 44 42 3.7
waE 223,473 341,669 337,447 372,508 391,540
Total Assets
A E 59,601 65,142 71,669 89,107 93,990
Net Assets
HE s fa
REE - 2R EEE/
Profitability and Financial Soundness-related Indicators
22/3 23/3 24/3 25/3
R =R R R
(Year—end) | (Year-end) | (Year-end) QG0N
BOEARLE (%)
Equity Ratio (%) 26.5 18.0 195 22.3
REERFNTABLE %)
Loan to Value (%) 57.3 66.6 62.4 60.9
D/ELSA (1)
Debt Equity Ratio (multiple) 21 35 29 25
BHE2EEAXRMEE (%)
Return On Equity (%) 11.0 1.6 12.9 11.0
BfELE ()
Debt Ratio (multiple) 21 42 3.7 32
TENLLE (%)
Current Ratio (%) 190.1 116.4 156.6 160.6
XHFE ERFA)
Interest Expense (Million yen) 1,755 2,080 2,795 3,017
& EEEE (E/%) ’0 4 s s
Inventory Turnover ratio (times / year) ’ ’ ’ ’
BTERFIEE (%)
Return On Invested Capital (%) 47 08 40 34
MEFHEXRIR (%)
Weighted Average Cost of Capital (%) 12 16 24 29

1710 R—=2



BSEA:E1&%R (1) /BS-related Information (1)

(B H/Million yen)

22/3 23/3 24/3 25/3
R R R R
(Year-end) (Year—end) (Year-end) (Year—end)
RERUESE
Cash and Cash Deposits 33,428 47,872 42,740 48,044
BRI ENE
Real Estate for Sale 33,617 37,523 47,446 53,617
ENEIIY
New Built—for—-sale Condominiums 10,529 2070 6,513 7,105
b
MEIE 8,838 15,880 23,818 30,406
Liquidation
MEFE
New Detached Houses 1120 2,151 3,076 2211
J=a—7ILER 12,128 14,045 13,972 13,762
Renewal Resale
SERIER
Power Generation Facilities 1.001 3315 65 65
HHTEE . 58,036 82,713 76,598 92,729
Real Estate in Progress
HENEI IV
New Built—for-sale Condominiums 45475 72,801 69,755 84,729
3=
MEE 5,987 560 492 131
Liquidation
MEFE
New Detached Houses 6,533 8,196 5,686 7.806
)= — B
J=a—7 LB 39 1,154 663 7
Renewal Resale
SEIR _ _ _ 55
Power Generation Facilities
AHETEERE
Tangible Fixed Assets 63,739 125,362 117,759 127,201
HENEIUIY _
New Built-for—sale Condominiums 518 40 34
3=
MEIE 44,758 41,836 33274 34,860
Liquidation
Power Generation Facilities 18,009 81,598 82,940 90,368
T Dt
Other 970 1,407 1,504 1,938
HeEE+MNEE+BRETEE &5t
Cash and Cash Deposits, Inventories and 188,821 293,471 284,545 321,592
Tangible Fixed Assets Total
4 .
3 Aﬁ. i 127,649 227,101 210,212 226,780
Borrowings and Bonds
Net Assets 59,601 65,142 71,669 89,107
4 p? =
EAE-HE+MEE &5
Borrowings and Bonds and Net Assets Total 187.250 292243 281,881 315,888

SARENE B =R R A EhE + TR A B E
Inventories = Real Estate for Sale + Real Estate in Progress
(B A/Million yen)

i E 350,000
Net Assets
300,000
BAE-#HE
Borrowings and Bonds 250,000 127,201
" AREERE s U
Tangible Fixed Assets 200,000
HEREE 150,000 EZEE
Real Estate in Progress
& ~ 100,000
uRFEATEE - 53,617
37,523 !
Real Estate for Sale 50,000 |-kl
B2 RUES 33,428 47,872 48,044
Cash and Cash Deposits 0
22/3 23/3 24/3 25/3
EUES LUES R EUES
(Year-end) (Year-end) (Year-end) (Year-end)

2/10 R—=%



BSEIE 154k (2 ) /BS-related Information (2)

[{& A% -t BN ER/Borrowings and Bonds Details]

(&3 H/Million yen)

22/3 23/3 24/3 25/3
xR 2R LEE S LEES
(Year—end) (Year—-end) (Year—-end) (Year—-end)
wENETUIIY
New Built—for-sale Condominiums 41,014 61461 55,214 66,529
RENE
Liquidati 40,182 38,348 36,567 40,821
iquidation
FEFE
New Detached Houses 6.757 7.832 1,012 8,172
)= 54— Bl
F: 1—7 LB 10,076 13,350 11,936 10,317
enewal Resale
RRIEE 13,909 93,862 76,912 72,748
Power Generation Facilities ’ ’ ’ ’
BEICHRONEWMEAS -1HE
Borrowings and Bonds Not Linked to The Above Assets 15,708 12,245 22,570 28,191
& E
S&t 127,649 227,101 210,212 226,780
Total

[ZEib EERNR (& E + BB X & E) /Liquidation Assets (Inventories and Tangible Fixed Assets)]

(‘&5 M /Million yen)

22/3 23/3 24/3 25/3
=R =R iR AR
(Year—end) (Year-end) (Year-end) (Year—end)
l/‘/'T./Z 23,253 22,127 21,670 31,935
Residence
g’ﬁj_'fx 16,767 21,970 22,608 21,956
ice
TN 9,199 9,966 4,872 3,449
Hotel
EE-YiR
Retail* Logistics 8,667 3,658 5,759 5,472
i
THhARE 1,696 554 2,674 2,585
Land, etc.
&it
59,584 58,278 57,585 65,398
Total

3/10R—=2



EiEI84SEE 2 /Consolidated Statements of Income

(B A /Million yen)

22/3 23/3 24/3 25/3
R R R R
(Year-end) | (Year-end) | (Year—end) IEQGCEIa=l)
bl =Y
162,744 153,472 185,194 196,523
Net Sales
=
5C L IR 129,626 121,763 144,603 154,212
Cost of Sales
= S
Fo LRz
Gross Profit 33,117 31,708 40,590 42,311
REERV—REEE
Selling, General and Administrative Expenses 21,240 24,677 25133 27,946
=
|
= ﬁ*l.ﬁ 11,877 7,030 15,457 14,364
Operating Income
EF
‘f%.% Fl s 10,258 5,033 12,984 12,427
Ordinary Income
R&EREERIAA
Bl % AR BT AL R4 9,450 5,703 12,991 11,326
Net Income before Income Taxes
KT ITRET L HMFIE
Net Income Attributable to Owners of Parent 6,215 4,584 8,178 8,207

HEEEEYEBR/Consolidated Balance Sheets

22/3 23/3 24/3
R R R R
(Year-end) | (Year-end) | (Year—end) REQEEIN L)
HEEDE
Assets
T
R 142,625 188,728 191,937 215263
Current Ass_ets
HEeRUES
Cash and Cash Deposits 33,428 47,872 42,740 48,044
*Iﬂﬁﬁﬂﬁﬁi- 91,653 120,236 124,045 146,346
nventories
RS ENE
Real Estate for Sale 32,616 34,147 47,381 53,551
BEAEBIRR
Power Generation Facilities for Sale 1,001 3375 65 65
THTEE
Real Estate in Progress 58,036 82,713 76,598 92,674
e _ _ _ 55
Power Generation Facilities in Progress
E—-liﬁﬁi 80,792 152,884 145,441 157,198
ixed Assets
> e
fﬁi ol 223,473 341,669 337,447 372,508
otal Assets
BEDE
Liabilities
RBaE
Current Liabilities 75,010 162,157 122,537 134,075
XIFRRUVERS
Notes and Accounts Payable — Trade 15,411 16,342 27,119 28,414
EHEAE
Short—term Borrowings 14,189 92,069 25,621 43,238
1ELNER T EHE
Current Portion of Bonds Payable 2,168 190 2,806 1,006
1ELRNRFFERPEAE
Current Portion of Long—term Debt Due within One Year 25,298 25,997 44,102 39,462
EE&E
Fixed Liabilities 88,860 114,369 143,240 149,325
HAME 5
F'ﬁiajkﬁ : 81,923 104,828 130,673 136,185
ong—term Borrowings
#HiE 4,070 4,015 7,008 6,887
Bonds Payable ' ’ ’ g
BRAT
Total Liabilities 163,871 276,527 265,778 283,401
fLEEDE
Net Assets
BEXE
Capital Stock 4,819 4,819 4,819 9,056
ZTOMmBEEER
Other Shareholders’ Equity 54,781 60,322 66,849 80,050
32 e
Eﬁﬁgnd‘ 59,601 65,142 71,669 89,107
et Assets
BEMEES
Total Liabilities and Net Assets 223473 341,669 337,447 372,508




EiEtJ A ME#/Consolidated Segment Information

[&+t5 A& EL/Total for Each Segment]
(B A M /Million yen)

24/3 25/3 26/3
R #R Fi8
(Year-end) (Year-end) (forecast)
rES 185,194 196,523 216,400
Net Sales g , ,
THESX
Real Estate Business 162,804 178,512 194,600
= - =
FLEEICEHBEE N .
Percentage of Net Sales 87.9% 90.8% 89.9%
AR 13,849 9,921 11670
Energy Business
= - =
GFLEEICEHBEE , . 5
Percentage of Net Sales 7.5% 5.0% 5.4%
TR IRIAVNESE
Asset Management Business 734 1,162 1,190
= - =
FLEEICEHBEE . , )
Percentage of Net Sales 0.4% 0.6% 0.5%
OB
Other Businesses 7,805 6,927 8,940
= - =
GFLEEICEHBEE . , 5
Percentage of Net Sales 4.2% 3.5% 4.1%

[FEIESEEITESE T3 /Real Estate Business — New Built—for-sale Condominiums)
(&AM /Million yen)

24/3 25/3 26/3
HiR HiR 48
(Year-end) (Year-end) (forecast)
ZLE 93,474 106,582 110,900
Net Sales g » ,
Fo LRIz
Gross Profit 21,003 23,082 23,210
Fo E#AFIZEER (%)
Gross Profit Margin (%) 22.5 21.7 20.9
FTEFHB(F)
Number of Delivery Units 2214 2,339 2,820
KERTHELLE (%)
Metropolitan Area Ratio (%)¥¢ 34.2 441 44.5

XEEE. DERE. 4B/ Metropolitan Area = Capital Area, Chubu, Kinki

[TY7RI=avyAl—E/Land Lots for Condominiums by Area)
(20254E3 A 5/ March_31, 2025)

438 8 /Hokkaido 743
B4t/ Tohoku 2,056
B 5 B {E#/Kanto-Koshinetsu 855
B #BE/ Capital Area 2,992
Atk /Hokuriku 424
# &R/ Chubu 558
ST EE/Kinki 805
#[E/Chugoku 249
[/ Shikoku 368
JLIN/Kyushu 566
&5t/ Total 9,616

[FENEZE XM Bk /Real Estate Business - Liquidation]
(A7 M /Million yen)

24/3 25/3 26/3
#R el
(Year-end) (Year-end) (forecast)

TEE 30,661 30,898 39.000
Net Sales g g ,
Enlist S IER
o 2}
Gross Profit 6,621 1375 5550
SEEMFIZEE %)
Ju it
Gross Profit Margin (%) 21.6 239 14.2

5/10 R—



EiEtJ A ME#R/Consolidated Segment Information

[FENEEE R #/Real Estate Business — New Detached Houses]

24/3 25/3
iRk 2k
(Year-end) [EQEETSINE)
ra——
b=
Net Sales 13,414 12,950
=
SEL#RFIZE
Gross Profit 1,585 1,501
S EFIEE %) s e
Gross Profit Margin(%) . .
FEFH(F)
Number of Delivery Units 222 217

[FENEEE—')—1—7I)LHBEIK/Real Estate Business — Renewal Resale]

24/3 25/3
G ik
(Year-end) (Year—end)
bl =Y
Net Sales 7,875 10,554
FeLiFIEE
Gross Profit 1,041 1,568
S E#FIZER (%)
Gross Profit Margin (%) 13.2 14.9

[FE)EEE £ F 5% S H/Real Estate Business — Real Estate Rental]

24/3 25/3
R R
(Year-end) EEQCEIGENL)]
bl
Net Sales 5,871 6,229
Se E#aFIAE
JU
Gross Profit 1,396 1,690
S E#FIZEER (%)
Ju Vs
Gross Profit Margin (%) 238 271

[FEEEE—FTEE E1 /Real Estate Business

—Real Estate Management)

24/3
HiR
(Year—end)

L
stLE
Net Sales 9,118 9,623
SE L #aFIZE
Ju 23
Gross Profit 1,646 1,564
FTERFIIE (%)
JC i
Gross Profit Margin (%) 18.1 16.3
FEFEH(F)
=
Number of Managed Units 76,661 79,624

[FREIEEE—TEIEZD{h/Real Estate Business — Real Estate Other]

24/3
ik
(Year-end)

FtS
Net Sales 2,388 1,674
SE L #aFIZE
Gross Profit 2,314 1,669
T ERFIEE (%)
Gross Profit Margin (%) 96.9 99.7

(B H/Million yen)

26/3
kg

(forecast)

16,500

1,800

10.9

250

(&7 A /Million yen)

26/3
Rig!

(forecast)

7,400

1,200

16.2

(&7 A /Million yen)

26/3
8

(forecast)

6,150

1,900

(&7 H/Million yen)

26/3
718
(forecast)

10,820

2,010

81,700

(B H/Million yen)

26/3
¥

(forecast)

3,830

3,830

100.0

6/10 R—



Higt ) A ME$R/Consolidated Segment Information

MW Sold (MW)

25/351K

(Ye%?f':,n & (Year—end)
e
bl = _
Net Sales 3,617
St L#aFIE
Ju C
Gross Profit 1,100 N
SEL#RFIZEE (%) 29.9 =
Gross Profit Margin (%) :
SERIMWEL  (MW) » j

[TRILF—=%—5EEILA/Energy Business—Electricity sale]

25/381K

(Ye%?j':nd) (Year—-end)
==
b=
Net Sales 10,172 9,921
= 7
Fe Liaf
Gross Profit 3,261 2,551
= 4
S L HRFIZEEE (%)
Gross Profit Margin (%) 321 25.7
FREFMWEL (MW)
MW of Facilities in Operation (MW) 363 385

[7FEYrTRI A EE/Asset Management Business)

A o5/31%
(Ye'ar—end) (Year—end)
Palia=1
Net Sales 734 1,162
S L #aFIZE
Gross Profit 594 934
S LEHRFIZEE %)
Gross Profit Margin (%) 81.0 80.4
[ZD{thZE % /Other Businesses]
A o5/31%
(Yee;r—end) (Year—-end)
= =
g:fgjbs 7,805 6,927
5e Lfafl g
Gross Profit 25 373
So LHRFIZEE (%) e 54
Gross Profit Margin (%) ’ ’

7/10 R—=2

(& M /Million yen)

26/3
18
(forecast)

(& M/Million yen)

26/3

(forecast)

11,670

2,950

253

410

(B A M /Million yen)

26/3

(forecast)

1,190

970

815

(& M/Million yen)

26/3

(forecast)

8,940

980

11.0




X NRIEZEFIZEBAM / Details of Operating Income by Segment

(BB A /Million yen)

24/3 26/3
AR 18
(Year—end) (Year-end) (forecast)
TLE 185,194 196,523 216.400
Net Sales , ) ,
TEESHE
Real Estate Business 162,804 178,512 194,600
TN —HR 13,849 9,921 11,670
Energy Business
TEIrIR DA NEE
Asset Management Business 734 1,162 1,190
ZTDthEE
Other Businesses 7,805 6,927 8,940
5 A F &
Ju
Gross Profit 40,590 42,311 44,400
THESXE
Real Estate Business 35,608 38,451 39,500
I*)L$—$¥ 4,361 2551 2950
Energy Business
TEIhIR DA NEE
Asset Management Business 594 934 970
ZTDOihEZE
Other Businesses 25 373 980
HER
SRR 15,457 14,364 15,500
Operating Income
TEESE
Real Estate Business 13,790 13,130 13,590
TANE—HR 2,026 1,110 1350
Energy Business
THEIRIR DA NEE
Asset Management Business A 34 268 280
ZTDOthEE
Other Businesses A 325 A 144 280

8/10 R—



Pk HASE S / Quarterly Performance

(& B H/Million yen)

24/3 25/3 25/3 25/3 25/3
FAM A et 21 e 41
4Q) 1Q) (2Q) 3Q) (4Q)
==
,jl“et S'Ea’les 91,914 38,865 47,498 23,968 86,191
= b
é‘;ifﬁ'ﬁﬁ 20,420 8,064 10,184 4,409 19,652
S LRFIEE %
JL Gy
Gross Profit Margin () 222 20.8 214 18.4 22.8
=h
g%*l]ﬁ 13,121 1,531 3,048 A 2,071 11,855
Operating Income
s
ﬁ%ﬂﬁ 12,741 1,207 2,330 A 2473 11,363
Ordinary Income
BB EITIRE T 5 L EA(m 3 E)FFI 2
Net Income Attributable to Owners of Parent 9,639 591 1486 A 1,995 8,126
AR TR RLTULVET , /Described in the accounting period.
- Y 1] st
B/ Cash Dividends
22/354 23/3%4 24/3%4 25/344 zgi:‘,q
(Year-end) (Year-end) | (Year-end) BECCEaul)) (foresast)
EELE (M)
Cash Dividends (yen) 18.0 22.0 24.0 30.0 21.0
EEEEMiE (BAMA)
Total Dividends annual (Million yen) 1,962 2413 2,641 4074 2,853
EELFEY )
Dividends Yield (%) 6.0 58 47 59 )
BEEEMER %)
Dividend Payout Ratio (consolidated) (%) 315 525 323 41.9 357
MEERSE ()
Dividend on Equity Ratio (consolidated) (%) 35 40 42 55 B

9/10 R—=2




B3IRR - 22t / Stock Information and Company Profile 3202583 A KEi&/As of end March 2025

[# =X D1k 5l /Stock Information]

[X#kX/Major Shareholders]

SRR 248000000 [HEE G BT | meEnE (%)
Total number of authorizedshares ' ' Name of Shareholder (thousand) Shareholding Ratio (%)
RATERIBH — MR R AFILETEE R
Total number of shares issued 140,300,000 General Incorporated Association Murayama Asset Management 25633 1827
m EEHRN wanaaos| |BRTRE—FSRMEFRBITHA R (BFED) 15476 1103
Number of shares of treasury stock T The Master Trust Bank of Japan, Ltd. (for trust account) . :
HEH MIRARTHAR— LT 12 J X &4t
Number of shareholders 83447 MIRARTH HOLDINGS, Inc. 4,444 317
BRI ARNRIT (84T (EFED) 2460 i
Custody Bank of Japan, Ltd. (for trust account) ! !
EILAY-REVL—MUFGIES B 21 2076 148
. T Morgan Stanley MUFG Securities Co., Ltd. ’ .
[Fr &% 5l # X £ 7tk % /Share Distribution by Owner]
MAERS BARBLE (%) T—IRRY - YU REEHHA S BNYM 2052 146
Owner Category Percentage of Total Number (%) Goldman Sachs (Japan) Ltd .BNYM ’ ’
BEA-Z0ih ARSHAILEE
Japanese individuals and others 4289 Murayama Kikaku Co., Ltd. 1.800 128
SELHES 1609| |MIRARTHR—ILT 42T REGI LR R 1,478 1.05
Japanese financial institutions : MIRARTH HOLDINGS Business Partner Shareholding Association ’ .
ZOMEREA &H f—
Other Japanese corporations 2320 Kazuichi Shimada 1299 0.93
%El.)\ . . 9.55 UBS AG LONDON A/C IPB SEGREGATED CLIENT ACCOUNT 1,250 0.89
Foreign institutions and individuals
HER&EHH 3.17
Treasury stock ’
SRBESRINGIRE
- L 5.10
Financial instruments firms
ait
Total 100.00

[ £+ 8% /Company Profile]

ae MIRARTHAR— LT 12 F R X &4t

Company Name MIRARTH HOLDINGS, Inc.

FE RERHBTRERAORNI-8-2 $KHE LT 71685

Address Tekko Building 16F 1-8-2, Marunouchi Chiyoda—ku, Tokyo, Japan

R—LR—=2

BAZEY AL https://mirarth.cojp/

Website English Website  https://en.mirarth.co.jp
BRaL 197289 A218

Date Established September 21, 1972

Ligmis RGBT 54 LTS (3—F:8897)
Stock listed market Prime market of the Tokyo Stock Exchange (Securities code: 8897)
KEE REREEHER SHE N—

Representative Representative Director Kazuichi Shimada
BEARE 9,056 /5 %20255:3 A31 BB

Capital Stock 9,056 million yen (As of end March, 2025)
REB GER) 1,506 3%2025% 3 F KB &=

Employees (consolidated) 1,506 Persons (As of end March 2025)
FTEEERY 134t 3202543 A REF

Main Affiliated Companies

13 Companies (As of end March 2025)

Disclaimer

AERT, ERREEZEMELLOTHY . REDERICOVTOEE -2 - EEFL2AMNELILOTEHYFE A FEHOARITTIROHERUTFAFEZATEYET . Ch
BlE, BERMERF RO S OHEHTHY ., TOERRELCEMERTE. IR DLOTEIL T, ZOEROERM, TERERAELIEHRT 21O TEHYF LA BE. SR H

LUWVEROCFEDHEEENHo1HEETHoTH, BHEFEHCEFTNIFEROBH - EEZITIRBERILDTEHYEE A,

This material is provided for informational purposes only and is not intended as an offer, solicitation, or sale of any specific product. The contents of this material include future plans and
forecasts. These statements are based on our judgment at the time the materials were prepared, and we do not guarantee or promise the realization or achievement thereof, nor do we
guarantee or promise the accuracy or completeness of such information. The Company assumes no obligation to update or revise the information contained in this material, even if new
information or future events occur in the future.

10 /10 R—=2

HEILVEHH 5/ Contact for Inquiries
MIRARTHR— LT 125 Ak %1 /MIRARTH HOLDINGS, Inc.
IRZE/Investor Relations Office

E—mail : irinfo@mirarth.co jp



