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2026 3Ὦṍ

2◌ ṍὨ▄

2026 3Ὦṍ

Ộ

ˢ σΰˣ

V 2026 3Ὦṍ 2◌ ṍχ ὫỘ ψʺ ‰ 56,561 ˢד ◌ ṍ 34.5̋ᾚˣʺְỘ

׃ 12 ˢד 99.7̋ᾚˣʺὊ ﬞ1,598 ˢד ◌ ṍψ3,537 χד ʺˣ׃

ᵓּזᶴ︠τṑ βϥ ḧ ﬞψ 878 ˢד ◌ ṍψ2,077 χד ˣʻ׃

V ЫрЄдрⱧỘπψʺ Ῥᾭ Υᴞṍϒ ΰοΜϥάρτ Μʺ Ϝ τᴞṍ

χ πβʻἸ ψ76.1̋ρ ᴣᶊΥ‰ ΰοΜϥ ệχ πϜ τ ψ ϭπ

ΣϤʺᵵφὓᵊ Ϥτ ʻ

V ▀ ⱧỘʺ ▀Ḛ ⱧỘʺϵКиϻ˔ⱧỘσςʺᶆ χ῟ᴮΥ“ם├☼ Ϧʺ τ

׃ Υᵠ ʻ

V ᶆЈϽЮрЕρϜʺṍ ὓᵊ Ϥτ ʻ

V ЫрЄдрⱧỘπψʺ ῬΥᴞṍ ιΥἸ ψὓᵊ Ϥʻ

V Ḛ χЀрЕк˔иϜ τ ʻ
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2026 3Ὦṍ 2◌ ṍ Ὣ ▄ὓ׃
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2026 3Ὦṍ

2◌ ṍ

ם
ˢ ˣד

2025 3Ὦṍ

2◌ ṍ

ם

◌ ṍ

ᾚ

‰ 86,363 56,561 ̚34.5%

ᾖᴣ 68,114 43,520 ̚36.1%

׃ 18,249 13,041 ̚28.5%

ẉόԁ Ḛ 13,669 13,028 ̚4.7%

ְỘ ׃ 4,580 12 ̚99.7%

Ὂ ׃ ψ ﬞ 3,537 ̚1,598 ˔%

ᵓּזᶴ︠τṑ βϥ

ḧ ψ׃ ﬞ
2,077 ̚878 ˔%

2026 3Ὦṍ
ṍ

216,400 26.1%

172,000 25.3%

44,400 29.4%

28,900 45.1%

15,500 0.1%

12,000 ˔%

8,000 ˔%



2026 3Ὦṍ 2◌ ṍЈϽЮрЕ ‰ʾ ʾְỘ׃ ׃
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2026 3Ὦṍ

2◌ ṍ

ם
ˢ ˣד

2025 3Ὦṍ

2◌ ṍ

ם

◌ ṍ

ᾚ

▀ⱧỘ

‰ 76,630 46,239 ̚39.7%

׃ 16,048 9,886 ̚38.4%

ְỘ ׃ ψ ﬞ 3,892 ̚1,778 ˔

ϵКиϻ˔ⱧỘ

‰ 5,559 6,142 10.5%

׃ 1,662 2,235 34.5%

ְỘ ׃ 713 1,441 102.2%

ϯЈАЕЫКЅЮрЕ

ⱧỘ

‰ 592 488 ̚17.5%

׃ 509 343 ̚32.6%

ְỘ ׃ 191 26 ̚85.9%

ζχ ⱧỘ

‰ 3,582 3,691 3.0%

׃ 28 575 ˔

ְỘ ׃ ψ ﬞ ̚216 322 ˔

›ὓ

‰ 86,363 56,561 ̚34.5%

׃ 18,249 13,041 ̚28.5%

ְỘ ׃ 4,580 12 ̚99.7%

2026 3Ὦṍ

ṍ

194,600 23.8%

39,500 25.0%

13,590 ˔

11,670 52.6%

2,950 75.8%

1,350 106.8%

1,190 41.0%

970 35.4%

280 9.6%

8,940 41.3%

980 58.7%

280 115.1%

216,400 26.1%

44,400 29.4%

15,500 0.1%



2026 3Ὦṍ 2◌ ṍְỘ ˢ׃ ◌ ṍ ˣ
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ЀϯⱧỘπΚϥ ЫрЄдрχ ῬΥᴞṍτ ΰοΜϥθϛʺ ▀ χᾚ ψ

▀ ʾḚ ϞϵКиϻ˔ⱧỘ χ  ׃ ψῨ ΰʺᶆЈϽЮрЕΥὸםτ ᾅ‟׃

ˢ ˣד

̚ 6,721

1,051

728

̚ 164

539 213

4,780

2025 3Ὦṍ
2◌ ṍ

2026 3Ὦṍ
2◌ ṍ

ЫрЄдр
ᴟ

ᾭὺ
зИв˔ϯи™  

▀
▀Ḛ
▀ζχ

AMϵКиϻ˔ ζχ

1

2

4
5

3

¸ ЫрЄдр
ᾋ₅χᴞṍ τϢϤʺ
ᾚ

¸ Ḛ χ ᴟϞ
▀χ σςʺְ
Ộ ΰ׃ ☼├Υ ῞

¸ Ͼ˔Уи ├Ϟ Ῑ
ρΜμθ┌ χЫ

ϱЗІ ԍΥᵔ ήϦʺ
☼ χᴶ Υӗ ᴟ

¸ ṛ Ὧ︡ Υ σΤμ
θθϛʺТϰ˔Υᾚ

¸ ШГиְ֫ʾὺ ⱧỘ

1

2

3

12

4,580

4

5



2026 3Ὦṍ 2◌ ṍ ẉόԁ Ḛ ˢ ◌ ṍ ˣ

Copyright © MIRARTH HOLDINGS Group. ALL RIGHTS RESERVED. 8

◌ ṍ π640 ᾚד ΰʺ2026 3Ὦṍ 2◌ ṍπ13,028 χὓד

̚ 158

̚ 903

103

145

172 1,029

1,669

2025 3Ὦṍ
2◌ ṍ

2026 3Ὦṍ
2◌ ṍ

ῲ ῲ⁮
Ὂ

ˢ Ὧ ˣ

Ὧ︣
ˢ ᴟˣ

ζχ

1

2

3

¸ ῟ᴮϬӪ꜡ΰθῲ
⁮ ʾ Ὂ χΩ
ᴟϬ

¸ Ц˔ІϯАФם☼ χ
Ɫ ☼├τϢϥ Ὧ
ᴥ

¸ ⱧỘṛ χᶈ τ Ξ῝
῝ᴿˢ ˣχ ᴥʺ
Ɫ▀χ ᴥτ Ξᾚ

ᴣ Ẁ χ ᴥσς

1

2

3
13,02813,669

1

ˢ ˣד



2026 3Ὦṍ 2◌ ṍ Ὣ סּ
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Ɫ▀ψʺ ṛ▫ τᴥΠᴞṍӟ‭ Ῥ Ὧχ▫ᶝ ▀Υ ᴥΰθάρπʺ ṍ Τϣ

27,964 ד ᴥ

2025 9Ὦ

ˢ ˣד 2024 9Ὦ
2025 3Ὦ ᾚᶛ

ˢ Ȥ ˣ

Ɫ▀ 344,942 372,508 400,472 27,964

Ɫ▀ 192,154 215,263 233,923 18,660

ᾝỲẉό Ỳ 37,781 48,044 36,832 ̚11,212

ᴙⱢ▀ 133,941 146,346 173,101 26,754

▀ 43,361 53,551 53,871 319

☼ 65 65 65 ˵

▫ᶝ ▀ 90,515 92,729 119,164 26,434

ᾧ Ɫ▀ 152,738 157,198 166,499 9,301

№ 261,150 283,401 314,485 31,084

№ 127,396 134,075 142,816 8,740

◦ ︣Ἱʾ ᶝỲ 14,923 28,414 8,237 ̚20,177

סּ Ỳˢ ṍʾԁ ˣ 88,168 82,700 111,899 29,198

ˢԁ№זּ ˣ 3,156 1,006 956 ̚50

ᾧ № 133,753 149,325 171,669 22,343

ṍּס Ỳ 121,058 136,185 158,363 22,178

№זּ 6,529 6,887 7,070 183

Ɫ▀ 83,791 89,107 85,987 ̚3,120

Ɫ Ỳ 9,056 9,056 9,056 ˵

№ʾ Ɫ▀›ὓ 344,942 372,508 400,472 27,964



Ɫ▀ˢ400,472 ˣˢ2025ד 9Ὦ ˣ

Ɫ▀ 233,923 № 314,485

ᾝỲʾ Ỳ 36,832 ṍּס Ỳ 111,899

ᴙⱢ▀ 173,101 ˢԁ№זּ ˣ 956

ЫрЄдр 111,326 ṍּס Ỳ 158,363

ᴟ 28,347 №זּ 7,070

ᾭὺ 15,899 ζχ № 36,194

зИв˔ϯи™ 17,285

☼ 243

ζχ Ɫ▀ 23,989

ᾧ Ɫ▀ 166,499 Ɫ▀ 85,987

Ἱᾧ Ɫ▀ 137,072 ᶴ︠Ɫ 78,298

ˢ ᴟⱢ▀ˣ 45,128 ᶴ ᾂ 365

Ἱᾧ Ɫ▀ 8,040 ◦ ᶴ︠ⱱ 6,130

Ɫζχ χⱢ▀ 21,386 ζχ Ɫ▀ 1,193

2026 3Ὦṍ 2◌ ṍ Ὣ סּ ˢ ˣ
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34%

18%

5%
5%

25%

13%

◓ №

86%

0% 12%

2%

17%

52%

3%

28%

0%

Ɫ▀ ▫ᶝ Ɫ▀ ͌͌

21
51%22%

14%

10%
3%

йЅДрІ

ШГи

ϷТϰІ

Ộʾ

σς

Ɫ▀τ ξΤσΜ

ЫрЄдр

ᾭὺ

☼

ᴟ

зИв˔ϯи™

0%

33%
66%

1%

ЫрЄдр

☼

ᴟ

ζχ

ЫрЄдр

ᾭὺ

☼

ᴟ

зИв˔ϯи™

1

2

ᴟⱢ▀

Ἱᾧ Ɫ▀

ЫрЄдр

ᾭὺ

ᴟ

зИв˔ϯи™



2026 3Ὦṍ 2◌ ṍЈϽЮрЕ Ɫ▀ʾּס Ỳʾּז№ ⇔
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ᶆⱧỘⱢ▀χ σ▫ τϢϤ ᴥ

̞ 8,027№זּ ϬḯϚד

Ɫ▀›ὓ

ˢ ˣד

▀ ▫ᶝ ▀ Ἱᾧ Ɫ▀ סּ Ỳʾּז№

ЫрЄдр 8,972 102,354 31 111,358 94,603

ᴟ 27,883 463 45,128 73,475 50,501

ᾭὺ 1,905 13,993 ˵ 15,899 13,515

зИв˔ϯи™ 15,110 2,174 ˵ 17,285 14,239

☼ 65 177 89,821 90,064 70,014

ζχ ˵ ˵ 2,090 2,090 ˵

Ɫ▀τ ξΤσΜּס Ỳʾּז№ ˵ ˵ ˵ ˵ 35,416β

›ὓ 53,937 119,164 137,072 310,173 278,290



2,056 2,147 

2025 3Ὦṍ 2026 3Ὦṍ

959
313

2025 3Ὦṍ 2026 3Ὦṍ

ⱧỘᵵệ
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ᴞṍ χԏ ὓᵊτϢϤʺ ◌ ṍ πψᾚ ᾚ׃

Ἰ ψὸ τ ӱΰοΣϤʺṍ ὓᵊψ Ϥ χᾋ₅ϙ

ЫрЄдр▀ⱧỘ

Ộ ᾭ ʾἸ ệ

‰

42,183 

13,593 

106,582 

110,900 

2025 3Ὦṍ 2026 3Ὦṍ

2◌ ṍ

ṍ

ˢ ˣד

ˢ ˣ

67.8%
ᾚ

׃

9,802 

2,561 

23,082 
23,210 

2025 3Ὦṍ 2026 3Ὦṍ

2◌ ṍ

ṍ

ˢ ˣד

ˢ ˣ

Ἰ

ԏ ᾭ

Ἰ ↄϙᾭ
2,200ᾭ

ˢᾭˣ

2,820ᾭ

76.1%93.5%

̞ 2025 9Ὦ Ⱳ

73.9%
ᾚ

ᾭ

ˢᾭˣ

2,339ᾭ 2,820ᾭ2◌ ṍ

ṍ



ᾭ

500ᾭ

1,000ᾭ

1,500ᾭ

2,000ᾭ

2,500ᾭ

3,000ᾭ

3,500ᾭ

ⱧỘᵵệ
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2◌ ṍ Ⱳ πχ ὓ ᾭ ψ313ᾭˢ ◌ ṍ ̚646ᾭˣ

ЫрЄдр▀ⱧỘ

2,820ᾭ
ˢ ṍὓᵊˣ

2,147ᾭ
ˢ2025 9Ὦ Ⱳ ˣ

3,270ᾭ
(Ξκἣׇ 172ᾭ)

4Q
1,956ᾭ

3Q
551ᾭ

4Q
1,986ᾭ

3Q
742ᾭ

4Q
1,348ᾭ

3Q
486ᾭ

450ᾭ
ˢ ˣ

172ᾭ

Ῥᾭ ᾭ Ἰ ↄᾭ ṍἣׇ

71.0%

82.8%

ṍἣׇ

2Q
303ᾭ

1Q
67ᾭ

76.1%

ⱱזּ
297ᾭ

╥―ʿ ṍם

ᾭ
2,339ᾭ
ˢ ṍם ˣ

Ῥᾭ
2,511ᾭ

1Q-2Q
959ᾭ

41%

1Q-2Q
313ᾭ

11%

βᾭ ψJVϬḯϚ

4Q
1,161ᾭ

3Q
219ᾭ

2Q
588ᾭ

1Q
361ᾭ

3Q
132ᾭ

4Q
1,231ᾭ

ṍἣׇ
199ᾭ



2,856 2,536

7,375 
5,550

2025 3Ὦṍ 2026 3Ὦṍ

ⱧỘᵵệ
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◌ ṍ πʺ ‰ʾ ψΜγϦϜᾚ׃ βϥϜʺᵵφὓᵊ Ϥτ

ᴟ▀ⱧỘ

15,204 12,503 

30,898 

39,000 

2025 3Ὦṍ 2026 3Ὦṍ

‰

ˢ ˣד

ˢ ˣ

Ộ Ẁʾ Ɫ

׃

ˢ ˣד

ˢ ˣ

2◌ ṍ

ṍ

2◌ ṍ

ṍ 13%

(ᵫ )

13%
ˢṌ ˣ

3%

50%

21%

›ὓỲᶛ

10,572
ד

Ɫם

йЅДрІ

ϷТϰІ

ШГи

Ộʾ

18%
ˢᵫ ˣ

6%
ˢṌ ˣ

26%
ˢᵫ ˣ

19%(Ṍ )

16%

6%

9%

›ὓỲᶛ

12,503
ד

Ẁם

йЅДрІ

ϷТϰІ

ШГи

Ộʾ

σς

11.2%
ᾚ

17.8%
ᾚ



ⱧỘᵵệ

Copyright © MIRARTH HOLDINGS Group. ALL RIGHTS RESERVED. 15

ᾭὺ ʿ ᾭ χ ᴥτϢϤʺ ‰ʾ ρϜτ׃ ᴥ

зИв˔ϯи™ ʿ ‰ψᾚ βϥϜʺ ψ׃ ᴥ

ᾭὺ зИв˔ϯи™▀ⱧỘ

496 
768 

1,501 

1,800 

2025 3Ὦṍ 2026 3Ὦṍ

765 831

1,568 
1,200 

2025 3Ὦṍ 2026 3Ὦṍ

׃

ˢ ˣד

ˢ ˣ

׃

ˢ ˣד

ˢ ˣ

4,630 
6,029 

12,950 

16,500 

2025 3Ὦṍ 2026 3Ὦṍ

250ᾭ92ᾭ

6,220 

4,450 

10,554 

7,400 

2025 3Ὦṍ 2026 3Ὦṍ

198ᾭ

ᾭὺ зИв˔ϯи™

‰

ˢ ˣד

ˢ ˣ

‰

ˢ ˣד

ˢ ˣ

2◌ ṍ

ṍ

2◌ ṍ

ṍ

2◌ ṍ

ṍ

2◌ ṍ

ṍ

30.2%
ᴥ

54.9%
ᴥ

28.4%
ᾚ

8.6%
ᴥ

79ᾭ 217ᾭ 112ᾭ294ᾭ 167ᾭᵕ ᾭ ᵕ ᾭ



ⱧỘᵵệ
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▀ ʿⱧỘṛ χᶈ ρ‰ ׃ χᶎ τϢϤʺ ‰ʾ ρϜτ׃ ᴥ

▀Ḛ ʿ ῖ ρЀІЕ τϢϤʺ ‰ʾ ρϜτ׃ ᴥ

▀ ▀Ḛ▀ⱧỘ

633 

975 

1,690 

1,900 

2025 3Ὦṍ 2026 3Ὦṍ

793
1,020 

1,564 

2,010 

2025 3Ὦṍ 2026 3Ὦṍ

׃

ˢ ˣד

ˢ ˣ

׃

ˢ ˣד

ˢ ˣ

3,000 
3,297 

6,229 
6,150 

2025 3Ὦṍ 2026 3Ὦṍ

4,686 
5,169 

9,623 

10,820 

2025 3Ὦṍ 2026 3Ὦṍ

▀ ▀Ḛ

‰

ˢ ˣד

ˢ ˣ

‰

ˢ ˣד

ˢ ˣ
2◌ ṍ

ṍ

2◌ ṍ

ṍ

2◌ ṍ

ṍ

2◌ ṍ

ṍ

53.8%
ᴥ

9.9%
ᴥ

10.3%
ᴥ

28.7%
ᴥ



ⱧỘᵵệ
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335

ϵКиϻ˔ⱧỘʾϯЈАЕЫКЅЮрЕⱧỘ

ϵКиϻ˔ⱧỘ ϯЈАЕЫКЅЮрЕⱧỘ

ϵКиϻ˔ⱧỘʿ Ῠπ Υ ᴥʺ ├πЀІЕΥ⌡ᾚήϦθθϛʺ Υ׃ ᴥ

ϯЈАЕЫКЅЮрЕⱧỘʿREITχ῝ ⱢˢPOˣם☼ΥσΜθϛʺ ʾ ρϜτᾚ׃

1,662 

2,235 
2,551 

2,950 

2025 3Ὦṍ 2026 3Ὦṍ

509
343

934 
970 

2025 3Ὦṍ 2026 3Ὦṍ

׃

ˢ ˣד

ˢ ˣ

׃

ˢ ˣד

ˢ ˣ

5,559 
6,142 

9,921 

11,670 

2025 3Ὦṍ 2026 3Ὦṍ

592 488 

1,162 
1,190 

2025 3Ὦṍ 2026 3Ὦṍ

‰

ˢ ˣד

ˢ ˣ

‰

ˢ ˣד

ˢ ˣ

2◌ ṍ

ṍ

2◌ ṍ

ṍ

2◌ ṍ

ṍ

2◌ ṍ

ṍ

34.5%
ᴥ

10.5%
ᴥ 17.5%

ᾚ

32.6%
ᾚ



2026 3Ὦṍ ṍỘ / ᶴ︠ḥᾕ

02

E a r n i ng F o r e c as t  ˗  Sh a r e h o l d e r  r e t u r n



2026 3Ὦṍ ṍỘ Ὣ ▄ὓ׃
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2026 3Ὦṍ

ˢ ˣד

2025 3Ὦṍ

ם

ṍ

ᾚ

‰ 196,523 216,400 10.1%

ᾖᴣ 154,212 172,000 11.5̋

׃ 42,311 44,400 4.9̋

ẉόԁ Ḛ 27,946 28,900 3.4̋

ְỘ ׃ 14,364 15,500 7.9̋

Ὂ ׃ 12,427 12,000 ̚3.4̋

ᵓּזᶴ︠τṑ βϥ

׃
8,207 8,000 ̚2.5̋

WACC 2.9̋ ʄ ʄ

ROIC 3.4̋ 3.2̋ ̚0.2P

βROIC˹ ԏῇְỘ ˸׃ ᴞⱢ ˢ ᴞⱢ ˹ ◓ №+ ᵓּז ṑיּ ⱱ ˣ
βWACC˹ №ЀІЕ˷ˢ͍-Tx ˷D/ˢD+Eˣ+ᶴ︠Ɫ ЀІЕ˷E/ˢD+Eˣˢ Tʿ ῟ם ˦30.9̋π♯▄˧ Dʿ ◓ № Eʿ ᵓּז ṑיּ ⱱ ˣ

ᶆЈϽЮрЕρϜ τ ΰοΜϥθϛʺ ṍὓᵊτ  σΰ



2026 3Ὦṍ ṍỘ ЈϽЮрЕ ‰ʾ ʾְỘ׃ ׃
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2026 3Ὦṍ

ˢ ˣד

2025 3Ὦṍ

ם

ṍ

ᾚ

▀ⱧỘ

‰ 178,512 194,600 9.0Ṿ

׃ 38,451 39,500 2.7Ṿ

ְỘ ׃ 13,130 13,590 3.5Ṿ

ϵКиϻ˔ⱧỘ

‰ 9,921 11,670 17.6Ṿ

׃ 2,551 2,950 15.6Ṿ

ְỘ ׃ 1,110 1,350 21.6Ṿ

ϯЈАЕЫКЅЮрЕⱧỘ

‰ 1,162 1,190 2.4Ṿ

׃ 934 970 3.8Ṿ

ְỘ ׃ 268 280 4.4Ṿ

ζχ ⱧỘ

‰ 6,927 8,940 29.1Ṿ

׃ 373 980 162.0Ṿ

ְỘ ׃ ψ ﬞ ̚144 280 ʄ

›ὓ

‰ 196,523 216,400 10.1Ṿ

׃ 42,311 44,400 4.9Ṿ

ְỘ ׃ 14,364 15,500 7.9Ṿ

ṍὓᵊτ  σΰ



ᶴ︠ḥᾕ˗ ṍὊְὓᵊ ◙
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ᶴ︠ḥᾕ ʿ ΰψ35˙40̋Ϭ ӗρΰσΥϣʺ Ϭ

ḧ Ỳ ʿ2026 3Ὦṍψ21דˢ ḧ ψ5דʺṍ ψ16דˣϬ

ᶴ︠ḥᾕ

ṍὊְὓᵊ Ὂְ◙

ḧ ṍ ḧ

Ỳ 5 16 21

ΰʿ35.7̋

ṍὊְὓᵊτἿΫϥᶆ Ὂְ◙ χ Ϭ ◙β

ˢדˣ

╥―
2025 3Ὦṍם

ꜛ ᾪ Ɫ 22.3̋ 23̋ӟ ˢΩ ˣ

L T V 60.9̋ 65̋ ˢ ṍˣ

D / E й Є Ϸ 2.5 3.0 ˢ ṍˣ

R O E 11.0̋ 9̋ӟ ˢ ṍˣ

ᶴ︠ḥᾕ ΰ 47.9̋ 35˙40̋ˢ ṍˣ



TOPICS

03

T o p i cs



TOPICS [ 1 ]
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й˔Цр ῢGRANDESTΥ

ϽАЖДЃϱр Ϭ

ð й˔Цр ῢ GRANDESTΥϽАЖДЃϱ

р Ϭ ʻׄʾ“ ʾ ϘΜΥԁ ρ

σμθ ›ἷЫрЄдрπʺ≥Ờᾉ χ

PPP(Ḃ ὀ) ЫрЄдрρΰο ӽχ

ᴿ ᵔὨτ‟ᾅβϥ Υ ᴣʻ

L.Biz ╦ԁ

ZEB Ready ʾBELSΩ‰ ᴣ︡

̛ḁ ϱЮ˔Ѕ

ð L.Biz ╦ԁ ψʺ‰ Ϟ‰῟ τ

ϢϤ™ ᴦ ϵКиϻ˔Ϭ ΨϵКиϻ˔

⌡ᾚ 59̋Ϭ ΰʺZEB Ready ρ

BELSEΩ‰жрϼˮ6ν ˯ ᴣϬ︡ ʻ

̛ḁ ϱЮ˔Ѕ



TOPICS [ 2 ]
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┴ ῝τΣΪϥה῝ ὓᵊ

Ϭ ʺṁ Ẹ Ϭ Ὣ

˙ Ằ Ỹ״ ה῝ χPark-PFIⱧỘ˙

ð ʺψזּ Ằ Ỹ״ ρΰοה῝ ρσϥ

ˮ῝ Ḛ ˢPark-PFIx ˯Ϭᶨ ΰ

θḂ ὀⱧỘτνΜοʺ Ằ Ỹρṁ״

Ἰ Ϭ Ὣ

24ᵕ SMART ENERGY WEEK

˗ PV EXPOs Ί ˣ

˙ Ί χήϣσϥ ẉρ ᵓזּ

χםᾝϬῇᴃΰ˙

ð Ͻи˔Фχй˔ЦрЀЬвИГϰΥMS̍זּ

ADϱрЄвϯжрІϽи˔Фχ╣ӻ ᵤ

ᴲ← ᾑᶴ꜠ᵓּזρˮ 24ᵕ SMART 

ENERGY WEEK ̠ PV EXPOs Ί

ˣ˯ϒẶ

ð Ͼ˔Уи ♁Њзв˔ЄдрẉόAIІ

Ы˔ЕϸЮжϬ ᵒ

̛ḁ ϱЮ˔Ѕ

̛ χ ◓



TOPICS [ 3 ]
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ˮ ῧχᴝ˯Υ┌ τ Φ

͍ЬЄвжрϺ˔βϬᶍ

▀ρϵКиϻ˔χⱧỘЄЗЅ˔π

Ϭ

› ⁮ 2025 “

ð MIRARTHϵЗЅ˔Њзв˔ЄдрЇΥ β

ϥ™ ᴦ ϵКиϻ˔ π ήϦθ™

ᴦ ϵКиϻ˔Ϭʺй˔ЦрЕжІЕΥ֫

ְḚ βϥ йЅДрІτằẚᵫ◐ʻ

ʿ ῧχᴝˢϚΨχφˣ

∕ ʿ ᾉ Ἤ ‰Ẇᴗ 2294-3

ϯϼЈІʿJRˮ π30כᾖ˯ׄϢϤּת

ẁע ʿІϱ˔Есϰж15עʺϸЅвϯиБϱр20ע

ᵫỘ ʿ2024 4Ὦ1

https://mirarth.co.jp/ir/pdf/integrated_report_2025_view.pdf

ð σ ∕Ϭ ằβϥШГиτ ΠϣϦϥ

1ЬЄвжрϺ˔Ϭ2 π

ð ˮІϱ˔Есϰж˯ˮB&B˯ˮ ˯σςʺ

ṗ έρτ ᴟϬᾋδϥ χ ΰΜꜛ χ

π σ ᾓϬ ằ

βЬЄвжрϺ˔ρψʺ2024 4ὮτЬЄвжрϹϱЖΥ ΰθʺ

ᵦ χ ϦθШГиϬӪ βϥ θσ◙ πβʻ



Appendix

04

a p p e n d i x



2030 Ϙπχк˔ЖЫАФ
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¸ Ш˔иДϰрϽІ ϒχӱ“

¸ О˔ОІʺ ṍРЅдрχ├

¸ Ъ˔ЕТ϶зϷḚ χếᴟ

¸ ϵКиϻ˔ⱧỘχ ᴟ

¸ POτϢϥⱢỲ

¸ ⱧỘϒχ Ɫם“

¸ Ừ  σBSל

¸ σйНйАЅ χӲⱱ

¸ Ḛ χḚ

¸ ṍРЅдрχ ᾝ

¸ ӽ ⱧỘχםᾝ

¸ ḕἷРЅКІЯДиχᶎ

¸ Ω σНжрІЄ˔Еϒ

¸ ϵКиϻ˔ⱧỘχзЌ˔р ᴥ

ⱧỘ  ᶗṍ

ῼ︢χНжрІϬ ♪ΰθ

Ɫם“ṍ

ӗ ᵕ ṍ
˙  ׃ χ ᶗםᾝṍ˙

Phase

1

Phase

3
2029.3˙2031.3

2026.3˙2028.3

2022.3˙2025.3

ְỘ ׃ ˙154ᴑד

150˙165ᴑד

220ᴑד˙

Phase

2

ⱢỲ χ ᴟ ϱрТйϒχ ᴂ
ЂІГЗРзГϰχ
 σϥ

2030

ӽ
זּ
ᵓ
χ
Ќ
ϸ
ж
π
Κ
Ϧ

ḕ
ẽ
Д
Ѓ
ϱ
р
Ḽ
Ộ
ϒ



ṍὊְὓᵊτΣΪϥṁ
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ⱧỘ∞

¸ BSЀрЕк˔иχ

¸ Ɫρ∞ ὲ χ

¸ ׃ ρ῟ χΰ

¸ϱрТйϒχ ᴂ

¸ⱧỘ ROICḚ χ

¸ Ḛ χḚ

∞

¸Ὂְ ρESGχ

¸ Ɫ ϒχὋ Ɫ

¸ IRᶨ χל ΰ

1. ▀ ʺ ׃ χΰ

2. ϺаАЄв ⱧỘϒχ ớ σ Ɫ

3. ⱧỘЪ˔ЕТ϶зϷχΩ ᴟ

ⱧỘ χ Г˔Ы
1. ЂІГЗРзГϰχ σϥ

2. Ɫ ῟ χ Ẑ

3. ІГ˔ϼШиЍ˔ρχϵрϿ˔ЅЮрЕếᴟ

Ὂְṁ χ Г˔Ы

ЂІГЗУиσḕẽϬДЃϱрβϥ πʺ
ρ Ẕχ Ϭ`δτβϥʻ

ӽּזᵓχЌϸжπΚϦʻ

2030 τΰΪθ ṍРЅдр
◙β◒

Our Purpose

ṁ

Г˔Ы



ⱧỘЪ˔ЕТ϶зϷЫКЅЮрЕ
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ϵКиϻ˔ⱧỘ
ü ᾃԏⱧỘρΰοχӡ ξΪ
ü ᾛχ ᴟτϢϥṛ χᶈ
üϺаАЄвЦ˔ІπχROICḚ

▀ⱧỘ
üЀϯⱧỘρΰοӗ σ Ϭᶎ׃
üЫ˔ϾАЕЄϴϯχᶈ
ü‰ ᴥᴣ ▀χ ằ

ϯЈАЕЫКЅЮрЕⱧỘ
üAUMχ ᴥτϢϥ χᶈ
ü֫ Ԍ χếᴟ

ⱳ ⱧỘ ᾃԏⱧỘ

ṁ ⱧỘᴿ ⱧỘ

◕

ϯЈАЕЫКЅЮрЕⱧỘ

WACC

׃

β

▀ⱧỘ

ϵКиϻ˔ⱧỘ

β

Phase

1

Phase

2

Phase

3

β ᾚᴣ Ẁ Ώ χְỘ ▄ϬϜρτ׃



Ͻи˔Фψʺ╣ӡԁזּ χ Ϭṁ꞊τЂІГЗРзГϰὊְϬםᾝήδʺ

ⱱ σ ρ ṍ σḼỘᴣ χΰ Ϭ ◙β

Ɫ ЀІЕϞᶴᴣϬӪ꜡ΰθὊְχםᾝτΰΪο
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ЂІГЗРзГϰὊְχםᾝ
ⱱ σ ρ ṍ σḼỘᴣ χΰ

¸ ROE/ROIC Ɫ ῟ Ϭ
Ӫ꜡ΰθὊְ

¸ ⱧỘЪ˔ЕТ϶зϷχ ᴟ

  χ ᶗ

¸ 2030 Ϙπχ
ṍРЅдрχ

¸ ІГ˔ϼШиЍ˔ϒχ
ᴣ χ ρ ằ

¸ IRʝ χל ΰ

О˔ОІὊְχם

¸ ESGϬṁ꞊ρΰθⱧỘϒχ ρΰ₅ϙ

ESGὊְχ
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2030 Ϙπτ ◙β◒

ЂІГЗУиσḕẽϬДЃϱрβϥ πʺ

ρ Ẕχ Ϭ`δτβϥʻ
Our Purpose

2030

ṍРЅдр

▀ДЦкАО˔τψʺςϭσЬжϱΥΚϥχΤʻ
ᾝ π ΠθЎϸжψ ӽּזᵓχᴣ τσϥχΤʻ
Ьж˔Іψ2030 τΰΪʺꜛϣϬᵠᶗΰ ΠϬ βʻ

Тк˔ἷϬІЕАϼ ḕἷϒνσΧʺ♆θκψЯДиϬ ᴟήδϥʻ
▀Ϭᵹʾ ӽʾḕẽϒνσΧʺ♆θκψЖЮϱрϬᶈ βϥʻ
▀ ᵓᴣזϬּ׃ ϒνσΧʺ♆θκψНзв˔Ϭ™ Ṱβϥʻ

Ьж˔Іψᶆ ӽτ₢ίΰθˮϣΰή˯Ϭ τᶘόʺ
ˮ ˯χᵫ Ϭˮ ˯πνσΧʺˮ ˯χᶨ ᴟϬ βϥάρπʺ
ӽּזᵓτρμοЌϸжχϢΞσ ∕τσϥʻ

ӽϬᾕṓτʺ Ϭᾕṓτʺζΰο ᵦϬᾕṓτβϥʻ

ⱧỘ ᵫϵзϯπˮ ӽᶨ τⱢβϥ ḕἷРЅКІЯДи˯Ϭ βϥ

ӽּזᵓχЌϸжπΚϦʻ

Ͻи˔Фχ2030זּ Ϙπχ ṍРЅдрϬ├

▀
ⱧỘ

ζχ
ⱧỘ

ϵКиϻ˔
ⱧỘ

ϯЈАЕ
ЫКЅЮрЕ
ⱧỘ

О˔ОІὊְχם



ЫрЄдрϵзϯ ρם ˢ ︡ ệˣ
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жрЖНрϼ

⁯›ὓ 10,246ᾭ
(JVḯϚ)

Phase2
ˢ2026 3Ὦṍ˙2028 3Ὦṍˣ

ί1 28.9%

ί2 5.3%

ựṕί3 10.3%

ᵤ ί4 11.9%

ί5 15.9%

ḩ   ׇί6 5.3%

ί7 4.8%

⁯ί8 3.9%

◌⁯ί9 5.0%

ỵ ί10 8.7%

◕ί

44.5%

̞ ◕ίʿ ίʾ ίʾựṕί

̞ 2025 9Ὦ Ⱳ

Ќϸжй˔ЦрχְỘẤ

Ṍằẚʾ▫ ↄϵзϯ

⁯40 ᾉτ ↄϙ

ὓṍḧ χ ЫрЄдр ρΰο7,451ᾭϬᶎ ↄϙ

⁯πӗ σằẚϬםᾝβϥρρϜτʺ◕ ϬΪϭԏβϥ ◕ί Ϝ44.5̋ϬϺ˔Ф

7,451ᾭ

2,795ᾭ

ˢ ◕ί : 42.3%ˣ

1

2

3

4

5

6

7

8

9

10

й˔Цр THE IMPERIAL TOWER й˔Цр ῢᾕỏ Sta. Front



ⱧỘ ∕ ԏ Ⱳṍ

ׇ ὺ ⱧỘ ≥Ờᾉ ׇ◕ 2019 3Ὦ

Υ ЫрЄдрὺ ⱧỘ Ằ ᴈ◓◕ 2018 3Ὦ

ᾖׄ Ặ РиЫрЄдрὺ ⱧỘ
ˢ ὺ ⱧỘˣ

ᾉ ᾖ◕ 2024 6Ὦ

Ῥʾὓᵊˢ ˣ

ᵤ

ʾ

ϵ
з
ϯ
ʾ

ϵ
з
ϯ

ⱧỘ ∕ ԏ Ⱳṍ

״ Ϥͽ Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘ ╦ᾉ ╦◕ 2012 3Ὦ

┴ ԁ 4 Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘ ╦ᾉ ╦◕ 2018 6Ὦ

ῲ Ỹ ϣΰƋτΧϩΜ™ ⱧỘ ╦ᾉ‰ᴎ◕ 2019 3Ὦ

״ ╣ Ỹ ὺ ⱧỘ ḵ︣ᾉ ᴎ◕ 2020 8Ὦ

Ỹ ὺ ⱧỘ ᾉ ◕ 2022 2Ὦ

≤◕ᾥ fi Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘ ẋ ᾉ ≤◕ 2022 3Ὦ

ԁ Ỹ ὺ ⱧỘ ᾉ ◕ 2023 3Ὦ

⇔ Ỹ ӽ ᶨẤ ἷ™ᵫ ⱧỘ ᾉἬ╦◕ 2023 7Ὦ

‰ᴎׄ Ỹ ὺ ⱧỘ ╦ᾉ‰ᴎ◕ 2023 11Ὦ

™ᵫ ⱧỘχ
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◕ᵹ ᶨ ᴟṁ ὓᵊχ 1‹ Ϭ Ϊθ ╦◕τΣΪϥ™ᵫ ⱧỘϬ Ϥτʺ

⁯χ ԁ ◕ᵹ ™ᵫ ⱧỘϞ ὺ ⱧỘʺЫрЄдрὺ ⱧỘϒ╥ᵊ

Ῥↄϙ

ḩ

ʾ

ϵ
з
ϯ

ⱧỘ ∕ ԏ Ⱳṍ

ӻׄ כּ Ϥ Ỹ͗ᵹỸ
ԁ ◕ᵹ ™ᵫ ⱧỘ

ӻᾉ ӻ◕ 2026 2Ὦ
( )

Ẇ Ỹ ὺ Ⱨ ᾉ ◕ 2026 3Ὦ
( )

Ḭׄ Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘ ᵤ Ḭ◕ 2029 7Ὦ
( )

ḵ Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘׇ ὺ ⱧỘ

ⱧỘ ∕ ԏ Ⱳṍ

ḵ Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘ Ằ  ᾭ Ỹ 2026 3Ὦ
( )

ῢᾕỏ1 2 Ỹ ὺ ⱧỘ ≥Ờᾉ ῢ◕ 2026 3Ὦ
( )

֦ ׄ ῢ ‰₳ Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘ ≥ỜᾉήΜθϘ◕ 2026 10Ὦ
( )

Ƌ ᴅ ԁ Ỹ ԁ ◕ᵹ ™ᵫ ⱧỘ ᴎᾉ ◕ 2028 11Ὦ
( )

ᾖ◕ֵ ״ Ỹ
ὺ ⱧỘ

ᾉ ᾖ◕ 2028 3Ὦ
( )

  ◕Ḯχ ԁ Ỹ ὺ ⱧỘ ╦ ᾉ  ◕ 2028
( )

ᾖׄ Ặ РиЫрЄдрὺ ⱧỘ


