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EFE135/\15 1 /Consolidated Financial Highlights

= 5 [ /Million yen)

23/3 24/3 25/3 26/3 27/3
=R =R =R 2R 18
(Year-end) | (Year-end) | (Year—end) QCEa=u)M (forecast)
TS
N 153,472 185,194 196,523 214,369 228,700
et Sales
=
E;J:'""*"zii 31,708 40,590 42,311 45,659 45,000
ross Profit
ST LTI E (%)
JC Ty
Gross Profit Margin (%) 20.7 21.9 21.5 21.3 19.7
e
g‘iﬂ.ﬁ 7,030 15,457 14,364 17,649 15,000
perating Income
I
TLEEENEE @
Operating Income Margin (%) 46 83 13 82 6.6
L
f‘)é'%.ﬂﬁ 5,033 12,984 12,427 14,182 12,100
rdinary Income
[
TLEEEMEE %
Ordinary Income Margin (%) 33 10 6.3 6.6 53
HEmkEIORET 2L HMAIE
Net Income Attributable to Owners of Parent 4,584 8,178 8,207 4,758 8,000
= = s
LS LHMAEE %)
Net Income Margin (%) 3.0 44 42 22 35
iﬁﬁﬁi 341,669 337,447 372,508 419,512 414,380
otal Assets
i;ﬁﬁﬁi 65,142 71,669 89,107 90,118 93,160
et Assets
21 & 4aE
IREE 1 - R 2 B ER R/
Profitability and Financial Soundness-related Indicators
23/3 24/3 25/3 26/3
=R =R =R 2R
(Year-end) | (Year-end) | (Year—end) [RQECEIaUl)
BDEKRLLE (%)
Equity Ratio (%) 18.0 195 22.3 20.0
BEEANTFAELE (%)
Loan to Value (%) 66.6 62.4 60.9 63.9
D/ELHF (£%)
Debt Equity Ratio (multiple) 35 29 25 30
B2 ERFIZEER (%)
Return On Equity (%) 7.6 12.9 1.0 5.7
BELE (ff)
Debt Ratio (multiple) 42 3.7 32 3.7
125 =z
TRENLEER (%)
Current Ratio (%) 116.4 156.6 160.6 179.2
XHIFER EEME)
Interest Expense (Million yen) 2,080 2,795 3,017 4,190
HRENE E SRR ([|/4F) 14 15 15 14
Inventory Turnover ratio (times / year) ’ ’ ’ ’
BTERMEE (%)
Return On Invested Capital (%) 0.8 40 34 37
MEFEHERIR (%)
Weighted Average Cost of Capital (%) 16 24 29 32

1/10 R—=2



BSB:E 54K (1) /BS-related Information (1)

23/3 24/3 25/3 26/3
R R R HR
(Year—end) (Year-end) (Year—end) (Year-end)
:iizzﬁffh Deposits 47,872 42,740 48,044 59,027
=EF
?i’afsj;z]% Sale 37,523 47,446 53,617 72,354
FESETUAY
New Built-for-sale Condominiums 2,070 6,513 7105 14,286
2
Ililil;ij]ijl:tion 15,880 23,818 30,406 31,909
FEFE
New Detached Houses 2,151 3,076 2211 2,096
=9 —
Fie_n:walﬁl;iﬂﬁ 14,045 13,972 13,762 23,104
FEMRK
Power Generation Facilities 33715 65 65 956
E:*ﬂzzgj]ﬁi. 82,713 76,598 92,729 96,702
eal Estate in Progress
HESETUAY
New Built-for-sale Condominiums 72,801 69,755 84,729 83,764
e
'ﬁ'ﬁggﬁon 560 492 131 684
ii%};e%ched Houses 8,196 5,686 7,806 12,010
J=a2—7ILEHR 1,154 663 7 98
Renewal Resale ’
REMR _ _
Power Generation Facilities % 144
E’:ZEBEF%Z% Assets 125,362 117,759 127,201 134,019
HESEIU Ay
New Built—for-sale Condominiums 518 40 34 28
2
ﬂﬁggﬁon 41,836 33,274 34,860 50,480
FEMRK
Power Generation Facilities 81598 82940 90.368 81,560
O%t?eﬂt 1,407 1,504 1,938 1,950
BEEe+MNEE+ARETEE |5t
Cash and Cash Deposits, Inventories and 293,471 284,545 321,592 362,104
Tangible Fixed Assets Total
(- LA AE
BEoi:f/in*gis%nd Bonds 227,101 210,212 226,780 268,077
ﬁlige:téffsets 65,142 71,669 89,107 90,118
EAE-HE+MEE &5
Borrowings and Bonds and Net Assets Total 292,243 281,881 315,888 358,196

XM EE=RTATHE+ BT EE
Inventories = Real Estate for Sale + Real Estate in Progress

(B H/million yen)

MEE 350,000
Net Assets
300,000
EPN- A
Borrowings and Bonds 250,000 127,201
125,362
" EREEAE 200,000 075
Tangible Fixed Assets ’
T FEE 150,000
Real Estate in Progress
100,000
wRSEAARBE o o 53,617 72,354
Real Estate for Sale 50,000 ” ’
RRERUVHES 47,872 48,044 59,027
Cash and Cash Deposits 0
23/3 24/3 25/3 26/3
EUES EEEN EEES MR
(Year-end) (Year-end) (Year-end) (Year-end)

2/10 R—=2



BSESEE%R (2 ) /BS-related Information (2)

[f& A% -t {&E P ER/Borrowings and Bonds Details]

(& B H/Million yen

23/3 24/3 25/3 26/3
R R R LEE S
(Year—end) (Year—end) (Year—end) (Year—end)
FwENETLIY
New Built—for-sale Condominiums 61,461 95,214 66,529 76,531
S
B 38,348 36,567 40,821 55,931
Liquidation
EFE
New Detached Houses 7,832 7,012 8,172 12,494
)= 94— |
) =1—TILEBR 13,350 11,936 10,317 18,186
Renewal Resale
RBIE 93,862 76,912 72,748 66,987
Power Generation Facilities ' ! ' !
AEIRONGLBEAS AR
Borrowings and Bonds Not Linked to The Above Assets 12,245 22,570 28,191 37,946
BE
-F'"+ 227,101 210,212 226,780 268,077
otal

[# St E ER R (MEEE -+ B EEEZE) /Liquidation Assets (Inventories and Tangible Fixed Assets)]
(‘&3 H/Million yen)

23/3 24/3 25/3 26/3
AR #X AR X
(Year—end) (Year—end) (Year—end) (Year—end)
KeTe 22,127 21,670 31,935 44524
esidence
A4 21,970 22,608 21,956 14,255
Office
rT)b 9,966 4,872 3,449 11,130
otel
EE -
Retail- Logistics 3,658 5,759 5472 11,107
b
Etﬂb a&E 554 2,674 2,585 2,057
and, etc.
&5t
58,278 57,585 65,398 83,074
Total

3/10 R—=2




HEisEEETHE /Consolidated Statements of Income

23/3 24/3 25/3
X R X R
(Year-end) (Year-end) (Year-end) (Year-end)
bl =)
153,472 185,194 196,523 214,369

Net Sales

=

5L IR i 121,763 144,603 154,212 168,710

Cost of Sales
= FiaF
"“J:'!f"tﬂﬁ 31,708 40,590 42,311 45,659
Gross Profit

REERV—BREERE

Selling, General and Administrative Expenses 24,677 25133 21,946 28,009
EEXY
g'iﬂ.ﬁ 7,030 15,457 14,364 17,649

perating Income
BEH
%ﬁf"ﬂﬁ 5,033 12,984 12,427 14,182
Ordinary Income

i R RTHA
B SR AT AR 3 5,703 12,991 11,326 9,452
Net Income before Income Taxes
HAAKEITRET D LM
Net Income Attributable to Owners of Parent 4584 8178 8,207 4,758

EEE &R /Consolidated Balance Sheets

(A7 M /Million yen)

23/3 24/3 25/3 26/3
R R =R R
(Year-end) (Year—end) (Year-end) (Year—end)
BEDER
Assets
= P
AMEE 188,728 191,937 215,263 257,954
Current Assets
HEeRUVESE
Cash and Cash Deposits 47,872 42,740 48,044 59,027
?fﬂﬁﬂ:%f_% 120,236 124,045 146,346 169,057
nventories
HRSERAAENE
Real Estate for Sale 34,147 47,381 53,551 71,397
HRE AR B
Power Generation Facilities for Sale 3375 65 65 956
ﬁﬁﬂziﬂfi' 82,713 76,598 92,674 96,558
Real Estate in Progress
EEEEBR - _ o a
Power Generation Facilities in Progress
==
E.IE’&E 152,884 145,441 157,198 161,520
Fixed Assets
Ty
BEAR 341,669 337,447 372,508 419,512
Total Assets
BEDER
Liabilities
RBAE
Current Liabilities 162,157 122,537 134,075 143,940
XIFRERVERE
Notes and Accounts Payable — Trade 16,342 27119 28414 25692
EHEAZ
Short—term Borrowings 92,069 25,621 43,238 45,180
1FELNEREPERE
Current Portion of Bonds Payable 190 2,806 1,006 2,836
1FLRBEFFERBPEAS
Current Portion of Long—term Debt Due within One Year 25997 44,102 39,462 40,774
RSl
Fixed Liabilities 114,369 143,240 149,325 185,453
(4
LE'KME'AQ . 104,828 130,673 136,185 174,661
ong-term Borrowings
#iE 4015 7,008 6,887 4,624
Bonds Payable ! ' § '
BEAR
Total Liabilities 276,527 265,778 283,401 329,393
HMEEDE
Net Assets
BERE
Capital Stock 4,819 4819 9,056 9,056
ZTOMBEERER
Other Shareholders’ Equity 60322 66,849 80,050 81,061
MEES
Net Assets 65,142 71,669 89,107 90,118
BEMEESEH
Total Liabilities and Net Assets 341,669 337,447 372,508 419512




EiEtJ A ME#R/Consolidated Segment Information

[&t5 A &5/ Total for Each Segment])

(B H/Million yen)

25/3 26/3 27/3
X HX F48
(Year-end) (Year—end) (forecast)
b=
Not Sales 196,523 214,369 228,700
THESX
Real Estate Business 178,512 192,446 202,700
= F=(- .
FLEICHEDHIEE . . ,
Percentage of Net Sales 90.8% 89.8% 88.6%
N 9,921 11,465 19,000
Energy Business
= F=(- .
FLEICHEDHIEE . . |
Percentage of Net Sales 5.0% 5.3% 8.3%
71’_"yl~7?~‘/)“zl~$% 1162 1226 000
Asset Management Business
= F=(- .
FLEICHEDHIEE . . \
Percentage of Net Sales 0.6% 0.6% 0.4%
ZTOMmEX
Other Businesses 6,927 9,231 6,000
= F=(- .
FLEICHEDHREE . . ,
Percentage of Net Sales 3.5% 4.3% 2.6%

[FEIEEX—HFE5HE T3 /Real Estate Business — New Built—for—sale Condominiums]

(B A/ Million yen)

26/3 27/3
LUES LEES 18
(Year—end) (Year—end) (forecast)
TEE 106,582 106,986 105,000
Net Sales g g ,
=
SEL#FIZE
Gross Profit 23,082 22,133 21,000
=
FEERFIZEER (%)
Gross Profit Margin (%) 217 20.7 20.0
P Ep——
FLFH(F)
Number of Delivery Units 2,339 2,767 2,480
KETIEILLEE (%)
Metropolitan Area Ratio (%)% 44.1 459 45.9

XEHE., DEE. T45E/Metropolitan Area = Capital Area, Chubu, Kinki

[TY7RI=iar Ftti—E /Land Lots for Condominiums by Area]
(20264E3 3/ March 31, 2026)

L8 3E /Hokkaido 699
B it/ Tohoku 1,787
BRI B {5 #8/Kanto—Koshinetsu 456
B &R/ Capital Area 2,452
At BE/Hokuriku 345
&8/ Chubu 476
S EE/Kinki 929
F1[E/Chugoku 203
P4 [E / Shikoku 229
JLM/Kyushu 1,016
&&t/Total 8,675

[ B EZ=%—KE){t/Real Estate Business — Liquidation]

(&AM /Million yen)
25/3 27/3
LUES LEES 48
(Year-end) EEQECEIENL) (forecast)
TLS 30,898 36,692 46,000
Net Sales g , i
SE L #aFIZE
Gross Profit 7375 6,319 8,000
e L HRFIEEE (%)
Gross Profit Margin (%) 23.9 17.2 17.4




._Eﬁtﬁ‘xyhﬁiﬁ/ Consolidated Segment Information

25/3
R
(Year—end)

bl =)
Net Sales 12,950 16,426
=
bpllak 2E kS
Gross Profit 1,501 2,211
FELHRREE () e 135
Gross Profit Margin(%) : d
e ————
ZEFH(F)
Number of Delivery Units 217 239

[RENEEE E—') —1—7 LB IR/Real Estate Business — Renewal Resale]

25/3
EEES
(Year-end)

bl =)
Net Sales 10,554 10,639
FEL#FE
Gross Profit 1,568 2,045
FELHRREE ()
Gross Profit Margin (%) 14.9 19.2

[FEiEE £ — A 8)jE B B /Real Estate Business — Real Estate Rental]

25/3
HiR
(Year—end)

.
L&
Net Sales 6,229 6,688
=
bpllak 2E kS
Gross Profit 1,690 1,668
=
SE LR %)
Gross Profit Margin (%) 27.1 249

[FEIEEE—F8)E B /Real Estate Business—Real Estate Management]

25/3
EEES
(Year-end)

bl =)
Net Sales 9,623 10,874
FEE#RRIE
Gross Profit 1,564 2,257
FELHRREE ()
Gross Profit Margin (%) 16.3 20.8
EERFH(F)
=
Number of Managed Units 93,135 95,357

XEHEEFHEEHELTRARLTEYET,

Figures are disclosed as a combined total including rental management units.

[FEIESE £ — B % % D{th/Real Estate Business — Real Estate Other]

25/3
EEES
(Year-end)

bl =)
Net Sales 1,674 4137
ST E#RRIE
Gross Profit 1,669 4,131
FELHRREE ()
Gross Profit Margin (%) 99.7 99.9

6/10 R—

(&7 M/Million yen)

27/3
PR

(forecast)

20,000

3,000

15.0

203

(B M /Million yen)

27/3
8

(forecast)

13,000

2,500

(&7 M/Million yen)

27/3
PR

(forecast)

6,500

1,700

(&7 M/ Million yen)

27/3
8

(forecast)

10,000

2,000

98,500

(B M /Million yen)

27/3
8

(forecast)

2,200

2,200




EiEtJ X ME#R/Consolidated Segment Information

[TARILX—EE FEERFTH]/Energy Business—Facilities sale]

(& HE/Million yen)

s 26/3815% A
(Yelar—end) Wesmie) (fore:a\st)

=r=

ﬁ;fgalles 9,000
= L

él;ifﬁ P*r”oﬁ - 325 600
= | 3 ()

éti?lii%fvlagi)n %) - 39.6 6.7

[TARLX—EZEFEIVA /Energy Business—Electricity sale]

(&AM /Million yen)

25/3 26/38AK 2743
MR (Year—end) F8
(Year—end) (forecast)
LS
Net Sales 9,921 10,643 10,000
bl ¥ E
Gross Profit 2,551 2,710 2,500
55 EMRFIEEER (%)
Gross Profit Margin (%) 257 25.5 25.0
REFMWEL (MW)
MW of Facilities in Operation (MW) 385 393 413
X2026 3 A HEBLVH 1 —BEFIRIILF—BENS[ZOMBENTFHLELTEYET,

Starting from the fiscal year ended March 2026, the cashew business is reported under “Other Businesses.”

[7EYRIRD A NEZE/Asset Management Business]
(&AM /Million yen)

i 26/38% e
(Year—end) (Year—end) (forecast)
TLS 1,162 1,226 1,000
Net Sales ) ) ,
55 L #aF 4
Gross Profit 934 937 750
S LBFEE )
Gross Profit Margin (%) 80.4 76.5 75.0
[# D #hZE3/Other Businesses]
(&AM /Million yen)
e 26/38% e
(Year—end) (Yearend) (forecast)
TEE 6,927 9,231 6.000
Net Sales ) ) ,
55 L #aF 4
Gross Profit 373 918 750
FELBFEE )
Gross Profit Margin (%) 5.4 10.0 125

7/10 R=



X MRIEEFIZEBAMR / Details of Operating Income by Segment

(BB A /Million yen)

25/3 27/3
MR 18
(Year—end) (Year—end) (forecast)
ErE
196,523 214,369 228,700

Net Sales

TEIESE

Real Estate Business 178,512 192,446 202,700

TR FR 9,921 11,465 19,000

Energy Business

Tty F?*‘/)‘i/l*$¥ 1162 1226 1 000

Asset Management Business

TOhEZE

Other Businesses 6,927 9,231 6,000
5t L faFlzE
Gross Profit 42,311 45,659 45,000

TEESE

Real Estate Business 38,451 40,766 40,400

THLT R 2,551 3,036 3.100

Energy Business

TRYRRADAUNEE

Asset Management Business 934 937 750

ZOhE%E

Other Businesses 373 918 750
HER
> ﬁ*l'ﬁ 14,364 17,649 15,000
Operating Income

TEIESE

Real Estate Business 13,130 15,552 12,800

IRLF—FHE 1,110 1,619 2,000

Energy Business

TEyhIR DAV NEE

Asset Management Business 268 242 50

OB

Other Businesses A 144 233 150

8/10 R—



Pk A4S / Quarterly Performance

(&7 H/Million ven)

25/3 26/3 26/3 26/3 26/3
AR | F1mH] | FomdHl | EomiH EEgleRss
4Q) (1Q) (2Q) (3Q) (¢1e))
=r=
;llzat S'Ealles 86,191 26,330 30,231 45,685 112,122
= b
oo LAERIEE 19,652 6,152 6,888 9,340 23,276
Gross Profit
T LRFIEE %
JL Gy
Gross Profit Margin (%) 22.8 23.4 22.8 20.4 20.8
=h
O'gﬁﬂ.ﬁ 11,855 A 44 57 3,189 14,446
perating Income
e
'g%'?’*llﬁ 11,363 A 816 A 782 2,648 13,132
rdinary Income
BB EITIRE T 5 L B3 E)FFI 4
Net Income Attributable to Owners of Parent 8,126 A 563 A 314 2,068 3,568
NEFHHIBI TRIRLTLVET , /Described in the accounting period.
=y \Jo . e
Api$/Cash Dividends
H
23/38A 24/34A 25/34A 26/34A 27%/,3@
(Year-end) | (Year-end) | (Year—end) REQECEIGENE) -
(forecast)
B4 ()
Cash Dividends (yen) 220 240 300 21.0 230
BLekiE (3HFH)
Total Dividends annual (Million yen) 2413 2,641 4,074 2.855 3,073
ELFEY % _|
Dividends Yield (%) 58 47 59 53
BosfEm (%)
Dividend Payout Ratio (consolidated) (%) 525 323 419 600 39.1
HMEEXRELE %)
Dividend on Equity Ratio (consolidated) (%) 41 43 6.2 35 3.7

9/10 R—=2




RIS

+£3H18E%E /Stock Information and Company Profile 3202653 AKEig/As of end March 2026

[#X DR /Stock Information] [X#Z/Major Shareholders]
STTRMON 23000000 |HER G IRE T | poteErE ()
Total number of authorizedshares B Name of Shareholder Shareholding Ratio (%)
(thousand)
RATHERIRE — MR EE AL EEE
Total number of shares issued 140,300,000 General Incorporated Association Murayama Asset Management 25633 1827
m BEHH asoiacs| [BFTRE—FSRMERBITHARH (EFED) 14245 1015
Number of shares of treasury stock e The Master Trust Bank of Japan, Ltd. (for trust account) ’ )
HEH MIRARTHR— LT 42 J AR &4t
Number of shareholders 89,267 MIRARTH HOLDINGS, Inc. 4321 3.08
ARSHALEE
Murayama Kikaku Co., Ltd. 1.800 1.28
MIRARTHR—JL T4 J RABRB | e kR 1650 118
(7455 B4 £ 9 253K 52/ Share Distribution by Owner] MIRARTH HOLDINGS Business Partner Shareholding Association
MAEERS BARELE (%)
Owner Category Percentage of Total Number (%) STATE STREET BANK AND TRUST COMPANY 505001 1,490 1.06
BA-ZOH soss| |[HEREHBENRIT(RIT(EFED) 1 440 103
Japanese individuals and others ) Custody Bank of Japan, Ltd. (for trust account) ' .
SRR o 1354/ |UBS AG LONDON A/C IPB SEGREGATED GLIENT ACCOUNT 1,438 1.03
Japanese financial institutions
ZOMEREA 2336 |MIRARTHR—LT AL T RREX A ks 1382 0.99
Other Japanese corporations : MIRARTH HOLDINGS Employee Shareholding Association ' .
%E‘.A s Lo 6.85 JP MORGAN CHASE BANK 385781 1,376 0.98
Foreign institutions and individuals
BEAEHI
3.08
Treasury stock
ERAEMIGIRE
) L ) 2.48
Financial instruments firms
a5t
=N
Total 100.00
[£##EE/Company Profile]
me MIRARTHAR— LT 27 ¥k K R4t
Company Name MIRARTH HOLDINGS, Inc.
AFEH#E HRBFRERADNKNI-8-2 $&MELT12 7 168
Address Tekko Building 16F 1-8-2, Marunouchi Chiyoda—ku, Tokyo, Japan

R—LR—D
Website

English Website

BAZEY AL https://mirarth.cojp/
https://en.mirarth.co.jp

B
Date Established

1972469218
September 21, 1972

LiETHIS HAEESIGIFR S 54 L (2—K:8897)

Stock listed market Prime market of the Tokyo Stock Exchange (Securities code: 8897)
REE RERIFHR BHN—

Representative Representative Director Kazuichi Shimada

BEXE 9,056 /5 %2026 3 A31 HEF

Capital Stock 9,056 million yen (As of end March, 2026)

EEB GEE) 14754 %20264E3 A KE A

Employees (consolidated) 1,475 Persons (As of end March 2026)

TEMERH 13%t 202643 A RFF

Main Affiliated Companies

13 Companies (As of end March 2026)

Disclaimer

AER T, FHIRHEBMELLLOTHY  HEDERISOVWTOEE - EF-EXFZENLLEZLDTRHYEE A FEMOARICXFROHBERUVFAZFEZEATEYEY . Ch
BiE, BERMERF RO SO THY ., TORBELCERERI. R DLDTRAL, T, ZTORMOERNE, TEUERALINRT DD TRHYFELA. BE. S&.
LMVMEBRORERDHREENH oG THOTH, BHEAREHICEFTNIFEROEH - EEZITIRBEEILDTREHYEE A,

This material is provided for informational purposes only and is not intended as an offer, solicitation, or sale of any specific product. The contents of this material include future plans and
forecasts. These statements are based on our judgment at the time the materials were prepared, and we do not guarantee or promise the realization or achievement thereof, nor do we
guarantee or promise the accuracy or completeness of such information. The Company assumes no obligation to update or revise the information contained in this material, even if new
information or future events occur in the future.

10 /10 R—=

HRELEHHE %/ Contact for Inquiries
MIRARTHAR— LT 45 R ¥k &4t /MIRARTH HOLDINGS, Inc.
IRZ /Investor Relations Office

E—mail : irinfo@mirarth.co jp




