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E 43/ 1511/ Consolidated Financial Highlights

(&3 M /Million yen)

23/3 24/3 25/3 25/3 26/3 26/3
=R =R 3 HY R 3 H Fi8
(Year—end) | (Year—end) (3Q) (Year—end) (3Q) (forecast)
==
ﬁ"i'i' 153,472 185,194 110,332 196,523 102,247 216,400
et Sales
'ﬂ_:‘ N
é‘-igﬁmi 31,708 40,590 22,659 42,311 22,382 44,400
ross Profit
5T L HAFIEEEE (%)
Gross Profit Margin (%) 20.7 21.9 20.5 21.5 21.9 20.5
.
g.%*ll.ﬁ 7,030 15,457 2,508 14,364 3,202 15,500
perating Income
FLEEEEREE %)
Operating Income Margin (%) 4.6 83 23 13 3.1 12
TS
?E’ﬂﬁ 5,033 12,984 1,063 12,427 1,050 12,000
rdinary Income
FLEREREE %)
Ordinary Income Margin (%) 33 10 10 6.3 10 55
BB EICRET 5 LA
Net Income Attributable to Owners of Parent 4,584 8,178 81 8,207 1.190 8,000
FE LS LEAMFIZIEER (%)
Net Income Margin (%) 3.0 44 0.1 42 1.2 3.7
f:véfﬁs‘ 341,669 337,447 366,766 372,508 398,940 391,540
otal Assets
ﬁﬁﬁﬁé 65,142 71,669 80,768 89,107 86,653 93,990
et Assets
BE = jEE
INEEtE - RS HREIRIER/
Profitability and Financial Soundness-related Indicators
23/3 24/3 25/3 25/3 26/3
=R =R M H =R 3 H
(Year—end) | (Year—-end) 3Q) (Year—end) [€]®))
BHE2EARLLE (%)
Equity Ratio (%) 18.0 19.5 20.4 22.3 20.1
0 =L 22 (0
RAEBHNFRELE () 66.6 624 674 60.9 67.5
Loan to Value (%)
D/EL 7 (f%)
Debt Equity Ratio (multiple) 3.5 29 3.1 25 3.1
BECEARFIZEE (%)
Return On Equity (%) 76 129 0.1 1.0 15
BELE (F)
Debt Ratio (multiple) 4.2 3.7 3.5 3.2 36
RENLE (%)
Current Ratio (%) 116.4 156.6 153.3 160.6 171.4
XHIFE (BHA)
Interest Expense (Million yen) 2,080 2,795 2,133 3,017 3,012
MEE EEILE (E/F) 14 15 10 15 0.9
Inventory Turnover ratio (times / year)
BRERRIIE %) ) )
Return On Invested Capital (%) 08 40 34
MEFHZERIRN %) 6 o4 ) ’6 )
Weighted Average Cost of Capital (%) ’ ’ ’




23/3 24/3 25/3
R R R
(Year—-end) (Year—end) (Year—-end)
HERUVES
Cash and Cash Deposits 47,872 42,740 48,044 38,368
RFEATENE
Real Estate for Sale 37,523 47,446 53,617 60,443
HESETUIIY
New Built-for-sale Condominiums 2,070 6,513 7105 15,024
2
mEBIE 15,880 23818 30,406 27,347
Liquidation
FEFE
New Detached Houses 2151 3,076 2217 2,048
V=17 ILER 14,045 13,972 13,762 15,957
Renewal Resale
FEME
Power Generation Facilities 3.375 65 65 65
E}EWEJJE . 82,713 76,598 92,729 108,141
eal Estate in Progress
INSE S o
FEN BT . 72,801 69,755 84,729 92,684
New Built-for-sale Condominiums
=
mEBIE 560 492 131 438
Liquidation
FEFE
New Detached Houses 8,196 5,686 7.806 12,305
J=2—7ILER 1,154 663 7 2,481
Renewal Resale
AREEEE
Tangible Fixed Assets 125,362 117,759 127,201 139,425
wENEIUAY
New Built-for—-sale Condominiums 518 40 34 30
2
MEE 41,836 33,274 34,860 48,247
Liquidation
FEME
Power Generation Facilities 81598 82,940 90,368 89,118
Z 0t
Other 1,407 1,504 1,938 2,029
BB+ MHEE+AHRETEE &5t
Cash and Cash Deposits, Inventories and 293,471 284,545 321,592 346,378
Tangible Fixed Assets Total
(4 Y-S
Ekﬁ. #Hi 227,101 210,212 226,780 269,156
Borrowings and Bonds
MEE
Net Assets 65,142 71,669 89,107 86,653
(EAR-HE+HMEE G5t
Borrowings and Bonds and Net Assets Total 292,243 281,881 315,888 355,810

XMHEE=RETEAFYHE+IRFEE

Inventories = Real Estate for Sale + Real Estate in Progress
(&7 A/Million yen)

s E 350,000
Net Assets
300,000
BAE-#E 139,425
Borrowings and Bonds 250,000 127,201
125,362
s EREREE 117,759
Tangible Fixed Assets 200,000
T TREE 150,000
Real Estate in Progress
100,000
n IRFERATEE 53,617
37,523 47,446 ’ 60,443
Real Estate for Sale 50,000
R ELRUES 47,872 42,740 48,044 38,368
Cash and Cash Deposits 0
23/3 24/3 25/3 26/3
MR EUES LGRS ERJEE

(Year-end) (Year-end) (Year-end) (3Q)



BSES:E 54K (2) /BS-related Information (2)

[{& A % -1 fENER/Borrowings and Bonds Details])

(BB H/Million yen)

23/3 24/3 25/3 26/3
AR 2R AR 3PN HHA
(Year—end) (Year—end) (Year—end) (€]e))

HENETUIIY
New Built—for—sale Condominiums 61461 55.214 66,529 83,175
nEnik

. 38,348 36,567 40,821 52,272
Liquidation
EFE
New Detached Houses 1,832 7012 8,172 12,112
)= 9— B

J=2—TLER 13,350 11,936 10,317 15,172
Renewal Resale
RRHEE 93,862 76,912 72,748 69,746
Power Generation Facilities ' ’ ' ’
BEICHONIVMEAE-#E
Borrowings and Bonds Not Linked to The Above Assets 12,245 22,570 28,191 36,676
O
it 227,101 210,212 226,780 269,156
Total

[REEEERNRERHEE+BHREETEE) /Liquidation Assets (Inventories and Tangible Fixed Assets)]
(B A HA/Million yen)

23/3 24/3 25/3 26/3
AR HAR AR R
(Year—end) (Year—end) (Year—end) (€]e))
I/V.T'/Z 22,127 21,670 31,935 36,785
Residence
A4 R 21,970 22,608 21,956 17,765
Office
AT 9,966 4872 3,449 9,990
Hotel
EX- iR
Retail Logistics 3,658 5,759 5,472 8,816
T e 554 2,674 2,585 2,675
Land, etc.
it
A 58,278 57,585 65,398 76,033
Total




EiEiEaEE /Consolidated Statements of Income

(&7 H/Million yen)

23/3 24/3 25/3 25/3
X R I3 R SE3MFHA
(Year—end) | (Year-end) (3Q) (Year-end) (3Q)

= L=
5t.£ & 153,472 185,194 110,332 196,523 102,247
Net Sales

=

S LR 121,763 144,603 87,673 154,212 79,864

Cost of Sales
SEE#F
e LAERIE 31,708 40,590 22,659 42,311 22,382
Gross Profit

BREERV—RERE

Selling, General and Administrative Expenses 24,877 25,133 20,150 21,946 19.179
HER
= ﬁﬂ.ﬁ 7,030 15,457 2,508 14,364 3,202
Operating Income

EEF
?'?’*JE 5,033 12,984 1,063 12,427 1,050

rdinary Income

& AR
Btk S R A AL 2 5,703 12,991 858 11,326 1912
Net Income before Income Taxes
BT ITRET L HMAE
Net Income Attributable to Owners of Parent 4584 8,178 81 8,207 1,190

EEEEYER/Consolidated Balance Sheets

R R R EReE S
(Year-end) (Year—end) (Year-end) 3Q)
BEDER
Assets
32 Fh
RBARE 188,728 191,937 215,263 232,333
Current Assets
BHERUVES
Cash and Cash Deposits 47872 42,740 48,044 38,368
#fﬂﬁﬂﬁt; 120,236 124,045 146,346 168,584
nventories
IREATEE
Real Estate for Sale 34,147 47,381 53,551 60,378
HRSE AR B
Power Generation Facilities for Sale 3375 65 65 65
AETDE
Real Estate in Progress 82,713 76,598 92,674 107,910
=y
EEQE 152,884 145,441 157,198 166,563
Fixed Assets
2 A
AESH 341,669 337,447 372,508 398,940
Total Assets
BEDER
Liabilities
RBARE
Current Liabilities 162,157 122,537 134,075 135,550
XIFRERVERE
Notes and Accounts Payable — Trade 16,342 27,119 28414 12,933
EHEAZ
Short-term Borrowings 92,069 25,621 43,238 57,063
1ELREEFERE
Current Portion of Bonds Payable 190 2,806 1,006 3,256
1FLRBEFFERBPEAS
Current Portion of Long—term Debt Due within One Year 25997 44,102 39,462 38,408
EEAR
Fixed Liabilities 114,369 143,240 149,325 176,735
(H
Fgﬂ{a]\% i 104,828 130,673 136,185 165,723
ong-term Borrowings
#iE 4015 7,008 6,887 4,703
Bonds Payable , i , ,
BEAT
Total Liabilities 276,527 265,778 283 401 312,286
HMEEDE
Net Assets
AR
Capital Stock 4819 4,819 9,056 9,056
ZOMBECER
Other Shareholders’ Equity 60,322 66,849 80,050 77,597
RAEAH
Net Assets 65,142 71,669 89,107 86,653
BRREEEH
Total Liabilities and Net Assets 341,669 337.447 372,508 398,940




EiEt Y xME#R/Consolidated Segment Information

[&t5 A &5/ Total for Each Segment])
(BA M/ Million yen)

25/3 25/3 26/3 26/3
EIMFH R SE3M 1A 48
(3Q) (Year—end) (3Q) (forecast)
b=
Net Sljles 110,332 196,523 102,247 216,400
gfe?ﬁif Business 84,581 178,512 87,530 194,600
= - &1lA

eroantogs of Nov aal 76.7% 908% 85.6% 89.9%

Eﬁj/;ﬁ;ii 7,475 9,921 8,286 11,670
= F=(- .
FLEICHEDHIEE . . .

Percentage of Net Sales 6.8% 5.0% 8.1% 5.4%
TrIMIROAVNEE 684 1162 504 1190
Asset Management Business ! !

= F=(- .
FLEICHEDHIEE . . .

Percentage of Net Sales 0.6% 0.6% 0.6% 0.5%
aﬁﬁ\tj’iiesses 4,924 6,927 5,834 8,940

= F=(- .
FLEICHEDHLEE . . .
Percentage of Net Sales 4.5% 3.5% 5.7% 4.1%

[FEIEEX 55 HET 3 /Real Estate Business — New Built—for—sale Condominiums]
(B M /Million yen)

25/3 25/3 26/3 26/3
EIMFH R SE3M 1A F18
(3Q) (Year—end) (3Q) (forecast)
FtS
52,451 106,582 36,044 110,900
Net Sales
e LiFIEE
Gross Profit 12,006 23,082 7,226 23,210
T ERFIZEE (%)
Gross Profit Margin (%) 22.9 21.7 20.0 20.9
FEFH(F)
Number of Delivery Units 1,178 2,339 844 2,820
KETIEILLEE (%)
Metropolitan Area Ratio (%)% 412 441 37.6 44.5

EERE ., hEREE . 4%/ Metropolitan Area = Capital Area, Chubu, Kinki

[TY7RI<> i ar A —E/Land Lots for Condominiums by Area]

(2025412 K /December 31, 2025)
b8 /Hokkaido 762
Bt/ Tohoku 2,183
BY 5 FR{E#/Kanto—Koshinetsu 564
B #BE/Capital Area 3,009
At/ Hokuriku 463
s &6/ Chubu 432
ST/ Kinki 958
1 [E/Chugoku 293
=/ Shikoku 370
LM /Kyushu 1,160
&5t/ Total 10,194

[ B EZ=%—KE){k/Real Estate Business — Liquidation]
(BA M/ Million yen)

25/3 25/3 26/3 26/3
EI3MFH R B3 HA F18
(3Q) (Year—end) (3Q) (forecast)
CL =Y
N 15,689 30,898 20,029 39,000
et Sales
Fe L faFlaE
Gross Profit 2,981 7,375 4,300 5,550
SEEFIZEER (%)
Gross Profit Margin (%) 19.0 23.9 215 14.2




EE I A ME$R/Consolidated Segment Information

[FEIESE£—HEF#/Real Estate Business — New Detached Houses]

(&7 [ /Million yen)
25/3 25/3 26/3 26/3
EIMFH R B3 HA F18
(3Q) (Year—end) (3Q) (forecast)
ELE 7,930 12,950 9,828 16,500
Net Sales ’ ’ ! !
FE E#AFIZE
A 886 1,501 1218 1,800
FeEMFIEE %)
Gross Profit Margin(%) i e L28 109
FEFH(F)
Number of Delivery Units 129 217 150 250

[FEhEEEX—")=1—7/)LEIR/Real Estate Business — Renewal Resale]
(B H/Million yen)

25/3 25/3 26/3 26/3
EIMFH R B3 HA F18
(3Q) (Year—end) (3Q) (forecast)
ELE 8,510 10,554 6,823 7,400
Net Sales ' ' ’ ’
Fo LTI
Gross Profit 1,168 1,568 1,392 1,200
SELEMFIZEE %)
Gross Profit Margin (%) 137 149 204 16.2

[FEESE £ T 8% 8§ B /Real Estate Business — Real Estate Rental]
(B H/Million yen)

25/3 25/3 26/3 26/3
EIMFH R SE3MFH Fi8
(3Q) (Year—end) (3Q) (forecast)
L& 4,574 6,229 4,946 6,150
Net Sales ' ’ ' '
Fo b T
Gross Profit 1,106 1,690 1,414 1,900
SELEMFIZEE %)
Gross Profit Margin (%) 24.2 211 286 30.9

[FRENESE ¥ —F B ZEE 3 /Real Estate Business —Real Estate Management]
(B A HME/Million yen)

25/3 25/3 26/3 26/3
EIMFH R B3 HA F18
(3Q) (Year—end) (3Q) (forecast)
ELE 7117 9,623 8,023 10,820
Net Sales ' ' ' !
5o L #AFI2E
Jo i
Gross Profit 1,177 1,564 1,628 2,010
SEEMFIZEE %)
Ju
Gross Profit Margin (%) 16.6 163 203 186
e — k(=
EEFH(F)
Number of Managed Units 78,786 79,624 79,449 81,700

[FENESEEX T B)E ZDfth/Real Estate Business — Real Estate Other]
(B H/Million yen)

25/3 25/3 26/3 26/3
EIMFH R B3 HA F18
(3Q) (Year—end) (3Q) (forecast)
ELE 972 1,674 1,834 3,830
Net Sales ' ! ’
S ERAE
Gross Profit 968 1,669 1,829 3,830
SELEMFIZEE %)
Gross Profit Margin (%) 99.6 99.7 99.7 100.0




EiEtJ X MER/Consolidated Segment Information

[TRIILX—FEZE—HEER5EH/Energy Business—Facilities sale]

25/3 25/3 26/3
FEIMFHA LEE S 3 HA
3Q) (Year—end) (€]e))
S - - )
Net Sales
Crll k| Ea ~ _ _
Gross Profit
ELGARE O i - -
Gross Profit Margin (%)
STEIMWEL  (MW) _ _ ~
MW Sold (MW)
[TRIILX—FEZE—FEEULA/Energy Business—Electricity sale]
25/3 25/3 26/3
FEIMFHA LEE S 3 HA
(3Q) (Year—end) (€]e))
TEE 7475 9,921 8,286
Crll k| Ea
A 1,607 2,551 2,001
SE LRI (%)
Gross Profit Margin (%) 215 251 252
FZEFEMWEL (MW)
MW of Facilities in Operation (MW) 374 385 392
[7HEYbTRI AV RNE %/ Asset Management Business)
25/3 25/3 26/3
R E S HiR ER]E ST
BQ) (Year—end) 3Q)
,’\T“efs'i’les 684 1,162 594
5t L #aF 2%
Gross Profit 963 934 3n
SE E#RFIEEE (%)
Gross Profit Margin (%) 823 804 62.5
[# 0 fthZE 2 /Other Businesses]
25/3 25/3 26/3
FEIMFHA LEE S 3 HA
3Q) (Year—end) (€]e))
ﬁ;fslﬁa“es 4924 6,927 5,834
SE L #af 4
Gross Profit 192 373 909
55 l\n.: J = (9
SE LRI E (%) 39 54 156

Gross Profit Margin (%)

(BB A/ Million yen)

26/3
8

(forecast)

(BB M/ Million yen)

26/3
¥

(forecast)

11,670

2,950

253

410

(A7 H/Million yen)

26/3
¥
(forecast)

1,190

970

81.5

(BB M/ Million yen)

26/3
g

(forecast)

8,940

980

11.0




A NBIEEFIZERAM / Details of Operating Income by Segment

(B A M /Million ven)

25/3 25/3 26/3 26/3
FEIMYHA H=x EIMFHA 18
3Q) (Year—end) (3Q) (forecast)
b=
110,332 196,523 102,247 216,400
Net Sales
TENESR . 97,246 178,512 87,530| 194,600
Real Estate Business
I*)l’:\i_%¥ 7,475 9,921 8,286 11,670
Energy Business
TRIRIHTAIRER 684 1,162 594 1,190
Asset Management Business
%0)“{‘1’%% 4,924 6,927 5,834 8,940
Other Businesses
5E L#aF
EL *JE 22,659 42,311 22,382 44,400
Gross Profit
TEESE
Real Estate Business 20,295 38,451 19,010 39,500
THRILF—HX 1,607 2551 2,001 2,950
Energy Business
TEINTRIAINER 563 934 371 970
Asset Management Business
TDOhEZE
Other Businesses 192 373 909 980
=%
= i*j.ﬁ 2,508 14,364 3,202 15,500
Operating Income
THESESE
Real Estate Business 2,358 13,130 1,785 13,590
I*)l’:\i_%¥ 218 1,110 953 1,350
Energy Business
TRIRIHIAIRER 100 268 A 79 280
Asset Management Business
TOHER A 169 A 144 542 280
Other Businesses




O3 BA3E 48 / Quarterly Performance

(B H/Million yen)

25/3 25/3 26/3 26/3 26/3
R E S FAMFHA EADE S F2MmFHA ER]E ST
(3Q) (4Q) 1Q) (2Q) (€]e))
ﬁzfslilles 23,968 86,191 26,330 30,231 45,685
gi;ﬁ:ﬁ{)ﬁ 4,409 19,652 6,152 6,888] 9,340
SEL#FIIEE %)
Gross Profit Margin (%) 184 228 234 228 204
-
Oapfigii Income A 2,071 11,855 A 44 57 3,189|
e,
ﬁg%jnﬁjr;/ﬁ[ncome A 2473 11,363 A 816 A 782 2,648
BAKEIIRET 52 FE)MF I
Net Income Attributable to Owners of Parent A 1,995 8,126 A 563 A 314 2,068
NEEFHHIB TRRLTULVET , /Described in the accounting period.
- - e “ e
A2y £ /Cash Dividends
H]
22/38 23/38H 24/38 25/38f 2(5%/%}1
(Year—end) (Year—end) (Year—end) (Year—end) =
(forecast)
EBLe (M)
Cash Dividends (yen) 18.0 220 24.0 30.0 21.0
BRL4EiRiE EHAM)
Total Dividends annual (Million yen) 1,962 2,413 2,641 4,074 2,853
EHFEY (%
Dividends Yield (%) 60 58 47 59 -
ERtEm %)
Dividend Payout Ratio (consolidated) (%) 315 525 323 419 357
MEERLE (%)
Dividend on Equity Ratio (consolidated) (%) 3.5 40 4.2 5 .




HILIR

+£¢H®E /Stock Information and Company Profile 2025598 5%e/As of end September 2025

[ DR R/ Stock Information] [ X#Z/Major Shareholders]
SRR RN 243000000 |HER G TR TR | ptmaE (%)
Total number of authorizedshares R Name of Shareholder (thousand) Shareholding Ratio (%)
RITERIBE — R E RIS EEE
Total number of shares issued 140,300,000 General Incorporated Association Murayama Asset Management 25,633 1827
n EEHRH 321408 | BATRE—FSAMERBTHA LML (FFED) 12660 002
Number of shares of treasury stock e The Master Trust Bank of Japan, Ltd. (for trust account) ' :
B“EH MIRARTHAR—IL T 12 Rtk Xt
Number of shareholders 90.153 MIRARTH HOLDINGS, Inc. 4821 3.08
ARSHMLUEE
Murayama Kikaku Co., Ltd. 1,800 1.28
MIRARTHAR—ILT 1Y RERBI i 1,595 1.14
7 kst 48357 /Share Distribution by Owner] MIRARTH HOLDINGS Business Partner Shareholding Association
HEERS BRABALE (%) B R AANRITARIT (BFED) 521 108
Owner Category Percentage of Total Number (%) Custody Bank of Japan, Ltd. (for trust account) ' :
1@}"%‘7’.& . 50.32 UBS AG LONDON A/C IPB SEGREGATED CLIENT ACCOUNT 1,493 1.06
Japanese individuals and others
SEE 00 12.68| |STATE STREET BANK AND TRUST COMPANY 1,445 1.03
Japanese financial institutions
ZOMENEA 9204 |MIRARTHER—LT AT RAERBHHE 1.305 0.93
Other Japanese corporations . MIRARTH HOLDINGS Employee Shareholding Association ! .
SEA 8.07| [JP MORGAN CHASE BANK 1,302 093

Foreign institutions and individuals

EEEE 25

Treasury stock

3.08

ERMERIGIRE

Financial instruments firms

2.92

&bt
Total

100.00

[£41 2/ Company Profile]

as

Company Name

MIRARTHAR— LT 42 J R X R4t
MIRARTH HOLDINGS, Inc.

FREHE
Address

HRATFRARAONI-8-2 SKME LT 165
Tekko Building 16F 1-8-2, Marunouchi Chiyoda—ku, Tokyo, Japan

R LR—

BAZEY AL https://mirarth.cojp/

Website English Website  https://mirarth.cojp/en/
B 1972 9A 218

Date Established

September 21, 1972

LS
Stock listed market

RS IG5 LS (3—F:8897)
Prime market of the Tokyo Stock Exchange (Securities code: 8897)

REE KRR BH F—
Representative Representative Director Kazuichi Shimada
e 9,056 5 73 [ 3%20254E9 A 30 A B &

Capital Stock

9,056 million yen (As of end September, 2025)

TR B (GERE)

Employees (consolidated)

15064 3%2025%F9 B KEF =
1,506 Persons (As of end September 2025)

TEMERT
Main Affiliated Companies

1331 3202549 A KB
13 Companies (As of end March 2025)

Disclaimer

AERT, FHRIRHEAMELELOTHY  REDERIODVTOZE - HF - BEFZ2EMLLELDTRHYER A REMOARICIIFEDHBE RV FRAFEEATEYET . Ch
5lE, ARMERFROLHOHHTHY . ZORRELVERERIL. HIRTDLDTRGL, F=, ZOFHROERMY., TLMERIELBZHRT IO TREHYFE A GE. K. H

LUWVEROFEDOHEEENH o BEETHOTH, BHFERERIEETNIFEROEH - BELTOBEBHEASILOTREHYEE A,

This material is provided for informational purposes only and is not intended as an offer, solicitation, or sale of any specific product. The contents of this material include future plans and
forecasts. These statements are based on our judgment at the time the materials were prepared, and we do not guarantee or promise the realization or achievement thereof, nor do we
guarantee or promise the accuracy or completeness of such information. The Company assumes no obligation to update or revise the information contained in this material, even if new
information or future events occur in the future.

HRALEHHE %/ Contact for Inquiries
MIRARTHAR—IL T 425 Rk K & %1 /MIRARTH HOLDINGS, Inc.
IRZ/Investor Relations Office
E-mail : irinfo@mirarth.co.jp




